
Invest like a pro, with the pros.

 

www.capitalideasmedia.com

Subscribe Past Issues RSSTranslate

https://pdfmyurl.com/?src=pdf
http://www.capitalideasmedia.com/
http://eepurl.com/b39oC9
https://us13.campaign-archive.com/home/?u=a996337a0eb6e991b4e438819&id=e28f59351c
https://us13.campaign-archive.com/feed?u=a996337a0eb6e991b4e438819&id=e28f59351c
javascript:;


Morning Need to Know
Getting you ready for your investing day

March 3, 2021

Written & curated by the Capital Ideas Media team
 

CANADIAN ANALYSTS' CALLS 

VersaBank (TSX:VB). Acumen Capital analyst Trevor
Reynolds initiated coverage on the Canadian digital
banking stock with a “Buy” rating and a target price
of $19.50 per share, saying the Company's focus on
technology is “paying off.”

“VB sources low cost deposits from an extensive
network of partners while deploying risk adjusted
loans to commercial real estate and a rapidly
expanding point of sale (POS) market where partners
provide instant financing for big ticket purchases
(modern layaway) such as hot tubs, vehicles,
cosmetic surgery, and home improvement,” he said. 



“Growth moving forward will be driven by low cost
insolvency deposits (currently 0 per cent), continued
growth in POS loans, and new innovative deposit
(VCAD) and loan (instant mortgage) products. VB is
also actively leveraging its strength in cybersecurity
through DRT Cyber which began generating revenue
in Q1.”

EQ Inc. (TSXV:EQ). Echelon Capital Markets analyst
Rob Goff increased his target price on the digital
marketing services provider to $2.40 per share from
$2.20, while maintaining his “Speculative Buy”
rating, citing a new partnership and recent upsized
equity financing as reasons to be bullish on the stock.

“We look for EQ’s Artificial Intelligence or AI-driven
data analytics of consumer behaviour to quickly
emerge as a differentiated enabler driving client
strategy, proprietary marketing and advertising
programs,” the analyst wrote.
 

“The Company’s AI capabilities position it as a leader
in Canadian location-based analytics. EQ leverages
its AI and Machine Learning (ML) with location-



based data together with primary data to predict
purchase intent and analyze audiences.” 

U.S. ANALYSTS' CALLS 

MercadoLibre, Inc. (NASDAQ:MELI). Susquehanna
analyst James Friedman reiterated his
“Positive” rating and $1990 per share price target on
the Latin American eCommerce and payments giant,
saying the Company is uniquely well positioned in
both Fintech and eCommerce. 

Mr. Friedman said that although MercadoLibre
posted results that fell just short of its pre-
announced numbers he was encouraged by its
balanced growth and sharp acceleration in Brazil and
Mexico. 

AudioEye Inc. (NASDAQ:AEYE). Maxim analyst Allen
Klee raised his price target on the digital accessibility
platform provider $42 per share from $36, while
maintaining a “Buy” rating on the stock.  

The analyst cited the Company's greater momentum



in customer growth, resulting in higher monthly
recurring revenue along with its increasing expenses
as AudioEye is building out management to support
becoming a larger entity. 

He added that AudioEye's preliminary Q4 revenue
forecast announced last month was better than he
expected.

STOCKS THAT MAY MOVE

Laurentian Bank Financial Group (TSX:LB) reported
better-than-expected Q1 adjusted earnings of $47.6
million, up from $36.9 million during the same
period last year. 

GDI Integrated Facility Services Inc. (TSX:GDI)
announced Q4 revenue that rose 6% to $364.7
million, while swinging to a profit of $17.0
million from a net loss of $0.9 million during the
same period last year.  



  
MARKETS

S&P/TSX and U.S. equity futures are pointing to
a lower  open Wednesday even as the U.S. said it will
have enough supply of COVID-19 vaccines to
vaccinate all adults by the end of May. 

CURRENCIES 

The Canadian dollar is up 0.09 at 0.7921 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 1.5% at $60.67. 

Gold slipped 0.7% to $1,722.00 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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