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CANADIAN ANALYSTS' CALLS 

Information Services Corporation
(TSX:ISV). Raymond James analyst Stephen Boland
increased his target price on the registry and
information management services stock to $27 per
share from $22 with an “Outperform” rating.
 

“Despite a strong 4Q, indicating the resiliency of the
business model, management remains cautious of
volumes due to COVID and won’t be providing
guidance for the year as yet. We believe that growth
in 2021 and 2022 will improve, which should
continue to generate higher free cash flow and
support the dividend,” he said. 



Green Thumb Industries Inc. (CSE:GTII). Canaccord
Genuity analyst Matt Bottomley thinks the U.S.
cannabis stock continues to warrant a premium
valuation after another quarterly beat, seeing the
Company as one of the top players in the cannabis
sector on execution, revenues and profitability.

He raised his target price on GTII to $52 per
share from $47 while maintaining a “Speculative
Buy” rating.  

“Once again, the company’s leading positions in
both Illinois (a market that has already grown to
run-rate sales of US$1.4 billion) and Pennsylvania
were the primary growth drivers for the period,” the
analyst wrote.

“Although quarter-over-quarter same-store growth
came down to 6 per cent (from 18 per cent in Q3), this
was largely to be expected given the seasonally
slower Q4 months, substantial rebounds in NV and
MA in Q3, and steadily increasing COVID-19 cases
during the period. However, the company saw its
branded wholesales increase by 31 per cent quarter-
over-quarter (in line with 33 per cent in Q3), which



once again helped drive its overall top line to an all-
time high.”

U.S. ANALYSTS' CALLS 

AdaptHealth Corp. (NASDAQ: AHCO). Truist analyst
David MacDonald initiated coverage on the provider
of home medical equipment, supplies, and related
services with a “Buy” rating and a $48 per share
price target.

Mr. MacDonald said the company is well positioned
within the “attractive and sizable” home medical
equipment market that is offering a total addressable
market value of nearly $60 billion. 

He is also positive on AdaptHealth's broad product
offering, high levels of recurring revenue, expanding
target market, and strong product diversification.

NeoPhotonics Corporation
(NYSE:NPTN). Rosenblatt Securities analyst Ryan
Koontz upgraded the optical communications



stock to “Buy” from “Neutral” while boosting his
target price to $16 per share from $12.

“NeoPhotonics appears uniquely well-positioned to
benefit from the upcoming transition from
embedded coherent optics to pluggables,” he wrote. 

“We are confident NPTN should benefit from optical
component sales to many ZR module manufacturers
and see upside opportunity for NPTN to secure
secondary share of ZR modules to hyperscale
customers in 2H21.” 

STOCKS THAT MAY MOVE

Chubb Limited (NYSE:CB) announced an unsolicited
proposal to acquire The Hartford (NYSE:HIG) for $65
per share, a 13.2% premium to Hartford's closing
price on Thursday.  

New Look Vision Group Inc. (TSX:BCI) said it has
agreed to be acquired by a group of investors,



including the Caisse de dépôt et placement du
Québec, for $50 per share in cash. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Friday as U.S. 10-year Treasury yields
eased. 

CURRENCIES 

The Canadian dollar is down 0.01 at 0.8008 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.4% at $60.21. 

Gold gained 0.3% to $1,738.00 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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