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CANADIAN ANALYSTS' CALLS 

Protech Home Medical Corp. (TSXV:PTQ). Stifel
Nicolaus Canada analysts increased their target price
on the stock to $3.10 per share from $2.60, while
maintaining a “Buy” rating, saying the
Company's momentum is building except for
its valuation.

“PTQ reported solid Q1 2021 results (end Dec.),
slightly beating our estimates with +32% YoY top line
growth (~10% organic) and 300bps of adj. EBITDA
margin expansion YoY. Management reiterated its
bullish outlook for the year on the conference call,
highlighting continued solid organic growth and a



robust M&A pipeline,” they said. 

“PTQ's CEO has acquired over 20 businesses with an
M&A playbook that works and we view acquisitions
as catalysts. PTQ is also in the progess of listing its
shares on the NASDAQ, expected to occur in 1H
2021.”  

Spin Master Corp. (TSX:TOY). RBC Dominion
Securities analyst Sabahat Khan upgraded the toy
maker to “Outperform” from “Sector Perform,”
while raising his target price to $44 per share from
$34, seeing it “well positioned for growth”
after quarterly results blew past the Street’s
expectations.

“Spin Master shares are up significantly following Q4
results; however, we are upgrading the shares ... as
we see further upside from current levels given: 1)
the potential for further moderation in the valuation
gap between Spin Master and its peers (Spin Master
trades at 9.8 times 2021 estimated EBITDA vs. HAS at
14.9 times and MAT at 12.6 times); 2) the potential
for better-than-expected margin improvement
through 2021 (our 2021 Adj. EBITDA margin forecast
is 16.7 per cent); 3) non-recurrence of supply chain



issues which impacted 2019 and 2020 results, which
should allow management to direct their
time/attention towards activities that drive
sales/earnings growth; and 4) the company’s clean
balance sheet, which provides significant
optionality,” the analyst wrote. 

U.S. ANALYSTS' CALLS 

CuriosityStream Inc. (NASDAQ:CURI). Needham
analyst Laura Martin initiated coverage on the
provider of video-on-demand subscription
services with a “Buy” rating and a $25 per share
price target.

Ms. Martin cited the Company's exposure to an
accelerating trend toward streaming and its position
as the industry leader in creating and aggregating
factual content.

She added that multi-year contracts represent two
thirds of CuriosityStream's total revenue, reducing
its churn.



Lemonade Inc. (NYSE:LMND). JMP Securities analyst
Ronald Josey hiked his price target on the insurance
industry disruptor to $130 per share from $105,
while keeping an “Outperform” rating on the stock. 

He wrote that the Company's Q4 results and his
discussions with its CEO at the JMP Securities
Technology Conference left him more confident that
its AI-led technology infrastructure, growing
customer base, and expanding product offering can
“successfully and efficiently” grow Lemonade's
market share in the personal insurance market. 

STOCKS THAT MAY MOVE

Canadian Natural Resources Limited (TSX:CNQ) said
it will raise its quarterly cash dividend 11% to C$0.47 
per share after reporting a better-than-expected Q4
adjusted profit of $0.15  per share. 

Kinaxis Inc. (TSX:KXS) announced that its Q4
2020 SaaS revenue jumped 24% year over year to



US$39.8 million, while saying the Company met or
exceeded every aspect of its initial guidance for
2020. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to
a lower  open Thursday ahead of comments later in
the day from U.S. Federal Reserve Chairman  Jerome
Powell. 

CURRENCIES 

The Canadian dollar is up 0.03 at 0.7905 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.2% at $61.39. 

Gold gained 0.1% to $1,717.70 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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