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CANADIAN ANALYSTS' CALLS

Intertape Polymer Group Inc. (TSX:ITP). iA Capital
Markets analyst Neil Linsdell raised his target price
on the packaging products stock to $35 per share
from S$26, while maintaining a “Buy” rating.

“Intertape reported Q4/20 results that were better
than expected. Increasing demand for e-commerce
packaging solutions, combined with the Company’s
years of investment in capacity expansion and low-
cost manufacturing, all came together in Q3 and Q4
to deliver impressive results and a positive outlook,”
he said.



Cargojet Inc. (TSX:CJT). Beacon Securities analyst
Ahmad Shaath trimmed his target price on the air
shipping stock from $325 per share to $290, due
mainly to share dilution as a result of the Company’s
recent $365-million equity offering.

“We continue to be bullish on CJT as we believe the
company is on track for a multi-year growth period
benefiting from the structural changes in both the
retail industry and the international cargo markets,”
the analyst wrote.

“Focusing on the latter, we view the Company’s
international growth plans very positively as CJT is
poised to strengthen its position further with its
Tier-1 partners such as DHL. Cargojet’s value to such
partners will continue to increase as its network
spreads further internationally and as structural
shifts in their partners operational models
continue.”

—

U.S. ANALYSTS' CALLS



Ericsson (NASDAQ:ERIC). Cowen analyst Paul
Silverstein reiterated his “Outperform” rating on the
telecom equipment stock with a S17 per share price
target, calling the shares his “Europe Best Idea” for
2021.

Mr. Silverstein said the changing competitive
landscape and Ericsson's “favorable

positioning” within 5G remain an “underappreciated
aspect” of its investment case, expecting the
Company to gain share in the 5G market and drive
further margin appreciation.

He thinks increased service provider deployments
driven by 5G spectrum auctions and further market
share gains are the next catalysts and milestones to
watch for Ericsson.

Domo Inc. (NASDAQ:DOMO). UBS analyst Jennifer
Lowe upgraded the business cloud computing
provider to “Buy” from “Neutral,” while hiking her
price target to S9Q0 per share from $40, saying the
Company is set to benefit from the “strong”
spending outlook for Cloud data platforms this year
while adding that its sales execution has also
stabilized and its cash burn is “under control.”



She wrote the outlook for Domo's FY22 is “even
brighter” than the already accelerated trends in Q4,
while the valuation on the stock at 9.2 times
enterprise value to expected 2021 sales is
“attractive.”
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STOCKS THAT MAY MOVE

GFL Environmental Inc. (TSX:GFL) said it has agreed
to acquire Burlington, Ontario-based Terrapure

Environmental Ltd. for S927 million. Terrapure is a
waste management company that generated revenue
of S365 million in 2020.

Empire Company Limited (TSX:EMP.A) announced a
deal to buy a 51% stake in specialty grocery store
chain Longo’s and its Grocery Gateway e-commerce
business for $357 million.

MARKETS



S&P/TSX and U.S. equity futures are pointing to
amixed open Tuesday as trading is expected to be
cautious ahead of the U.S. Federal Reserve policy
announcement tomorrow.

CURRENCIES

The Canadian dollar is up 0.03 at 0.8021 (U.S.).

COMMODITIES

West Texas Intermediate crude oil fell 1.5% at S$64.42.

Gold gained 0.2% to $1,732.90 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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