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CANADIAN ANALYSTS' CALLS 

TELUS Corporation (TSX:T). Desjardins Securities
analyst Jerome Dubreuil assumed coverage on the
Canadian telecom giant with a “Buy” rating and a
$30 per share target price.

“In our view, the recent increase in T’s valuation
does not fully capture the additional value the
company offers to shareholders through its large
exposure to wireless and ownership of attractive
growth platforms,” he said.

“We believe the strong and forward-looking
management team has positioned the company for



long-term robust growth in connectivity, IT, health
and agriculture, in addition to potential capex
reductions.”

Quisitive Technology Solutions Inc. (TSXV:QUIS). 
Canaccord Genuity analyst Robert Young initiated
coverage on the Microsoft-only cloud solutions and
consulting expert with a “Buy” rating and a target
price of $2.30 per share, calling the Company “an
Azure pure-play with payments upside.”

“In our view, the company benefits from strong
secular tailwinds from cloud migration accelerated
by COVID-19,” the analyst wrote.

“Quisitive has aligned its interests with Microsoft, a
strong horse in the cloud race. Microsoft’s Azure
platform has seen strong growth as enterprises of all
sizes and from all verticals and geographies turn to a
trusted and familiar partner. We believe that
Quisitive is well positioned to continue to distinguish
itself as an important partner. Furthermore, the
Company is led by a seasoned management team
with deep expertise in the Microsoft product
ecosystem and particularly benefits from CEO
Michael Reinhart’s strong ties with Microsoft’s
management. Insiders including management and



directors own 24 per cent of diluted shares
outstanding, which we believe indicates strong
alignment with shareholders.”

U.S. ANALYSTS' CALLS 

Petco Health and Wellness Company
(NASDAQ:WOOF).  Baird analyst Peter
Benedict reiterated his “Outperform”  rating and $30
price target on the pet supplies retailer,
saying “Petco delivered better than expected Q4
results with stronger comps and spoke to continued
momentum quarter to date.” 

Mr. Benedict said he believes the Company is well
positioned to deliver solid comps through 2021, as he
moved his estimates higher.

Kaleyra, Inc. (NYSE:KLR). Northland analyst Michael
Latimore maintained his “Outperform” rating on the
cloud communications software provider, with a
price target of $23 per share, saying Kaleyra's Q1 is
tracking in-line with his expectation of 21% year-



over-year growth with “sequential drivers” for Q2.

He wrote that Kaleyra signed a large media customer
in the Americas at the start of 2020 and the customer
will continue to leverage its services this year, while
believing MasterCard is introducing Kaleyra to
several issuers in Brazil. 

STOCKS THAT MAY MOVE

Canadian Pacific Railway Limited (TSX:CP)
announced a US$25.2 billion stock and cash deal to
acquire Kansas City Southern (NYSE:KSU) railway,
which generated revenue of US$2.6 billion in 2020.
KSU shareholders will receive 0.489 of a CP share
plus US$90 in cash for each Kansas City Southern
share held. 

Alimentation Couche-Tard Inc. (TSX: ATD.B) said it
intends to sell 355 of its stores, including 49 sites
in Oklahoma to Casey's General Stores Inc. for $39
million in cash. 



  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed  open Monday on lower U.S. 10-year Treasury
yields. 

CURRENCIES 

The Canadian dollar is up 0.12 at 0.8013 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.02% at
$61.43. 

Gold slipped 0.3% to $1,736.60 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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