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CANADIAN ANALYSTS' CALLS

Summit Industrial Income REIT (TSX:SMU.UN).
Raymond James analyst Brad Sturges

initiated coverage on the light industrial properties
real estate investment trust with an “Outperform”
recommendation and a $15.75 per unit target price,
saying Summit provides ‘“premium growth prospects
with pure-play industrial exposure to Canada’s
strongest markets.”

“Summit is uniquely positioned as the largest pure-
play Canadian REIT that is solely focused on the
Canadian industrial property market,” he said.



“Specifically, the Greater Toronto Area (GTA) and
Greater Montreal Area (GMA) property markets
account for 65 per cent of the REIT’s industrial
facility portfolio footprint. Both Toronto and
Montreal feature: 1) low average vacancy rates; 2)
growing leasing demand for high-quality industrial
real estate; 3) limited land available to develop
modern, ecommerce friendly industrial facilities;
and 4) rising land and development costs (partly
through increasing municipal development
charges).”

Enthusiast Gaming Holdings

Inc. (TSX:EGLX). Colliers Securities analyst Derek
Soderberg boosted his target price on the gaming
media platform to S12 per share from $6.50 with a
“Buy” rating.

‘“Enthusiast reported Q4 results comfortably ahead
of our model on the top line alongside better-than-
expected gross margins, benefitting from expansion
of the direct sales and subscription elements of the
business,” the analyst wrote.

“The direct sales business is beginning to accelerate
as the front of the funnel benefits from growing RFP
volume, growing conversion to bookings and as



customer mandates grow in size. Also in the quarter,
the subscription business continued to grow through
user growth and shift towards annual plans from
monthly plans. Despite the recent share
appreciation, we remain confident in Enthusiast’s
ability to grow revenue and expand margins in 2021
and 2022.”

U.S. ANALYSTS' CALLS

Dollar General Corporation (NYSE:DG). JPMorgan
analyst Matthew Boss increased his target price on
the discount retailer to $250 per share from $224,
while keeping an “Overweight” rating on the stock,
after hosting meetings with management.

Mr. Boss said new customer acquisition at Dollar
General today is “materially outpacing” by multiples
the number of households which transitioned to the
concept exiting the financial crisis.

As aresult, Dollar General CEO Todd Vasos has
“never been more bullish” during his 13-year tenure
on the model, the analyst noted.



Moody’s Corporation (NYSE:MCO). Deutsche Bank
analyst Ashish Sabadra raised his price target on
the global risk assessment company to S$315 per
share from $300, as he expects the rating agency to
post “robust” Q1 results.

He wrote the recent issuance data, particularly the
strength in high yield, bodes well for ratings
revenues to outperform in Q1.

STOCKS THAT MAY MOVE

BRP Inc. (TSX:DOO) reported better-than-expected
Q4 earnings per share of $2.95, up from S1.32 a year
earlier. The Ski-Doo maker also said it plans to

offer electric models of each of its product lines by
the end of 2026.

Hut 8 Mining Corp. (TSX:HUT) said its Fiscal 2020
net income climbed 87% to S$4.0 million, while



its Bitcoin balance rose 17% since December 31 to
3,233 coins as of March 24.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Thursday ahead of the U.S. 7-Year
Treasury note auction.

CURRENCIES

The Canadian dollar is up 0.07 at 0.7954 (U.S.).

COMMODITIES

West Texas Intermediate crude oil fell 2% at $59.93.

Gold slipped 0.2% to $1,730.40 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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