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CANADIAN ANALYSTS' CALLS

Ag Growth International Inc. (TSX:AFN). Desjardins
Securities analyst David Newman increased his
target price on the provider of agricultural bulk
commodities to S50 per share from $38.50,

while keeping a “Buy” rating on the stock, as

he touted the “emerging ag super cycle.”

“The significant rally in crop prices, primarily on the
back of record demand from China to feed its
growing animal herds, is driving strong cash receipts
and farm incomes, and has resulted in a spike in



farmer confidence,” he said.

“Growing farmer confidence should lead to an
acceleration in spending on equipment, especially
AGI’s short-line equipment, or consumables, which
must be replaced every 3—7 years depending on
usage. The synchronous rally in global agricultural
markets is driving an increase in quoting activity
across AGI and padding its already strong backlogs.
Overall, AGI expects 2021 results to exceed 2020
results in both sales and adjusted EBITDA, which
should kick into high gear in 2Q.”

Equitable Group Inc. (TSX:EQB). Raymond James
analyst Stephen Boland upgraded the digital banker
to “Outperform” from “Market Perform,” while
raising his target price to S140 per share from

S104, as he sees a positive outlook for its stock
following the release of better-than-anticipated Q4
financial results.

“Management has provided very positive objectives
of 12-15-per-cent EPS growth and an ROE of 15-17
per cent for the coming year. Additionally,
originations in the alternative segment are expected
to continue to rise. We have been cautious on the



lenders entering the winter season and the pandemic
though that caution is subsiding. Additionally, we are
introducing our 2022 estimates and maintain the
earnings growth into that year,” the analyst wrote.
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U.S. ANALYSTS' CALLS

Starbucks Corporation (NASDAQ:SBUX). BMO
Nesbitt Burns analyst Andrew Strelzik upgraded the
stock to “Outperform” from “Market Perform,”
while boosting his target price to USS120 per

share from USS$102, saying the Company is likely to
be a big winner as the recovery from pandemic-
driven lockdowns progresses.

“We view SBUX as a reopening beneficiary with
meaningful potential upside to FY21/FY22
consensus, partly driven by comp contributions from
sales transfer due to the U.S asset base
transformation, accelerating digital momentum,
easing competitive dynamics in China, and steeper
margin recovery,” Mr. Strelzik said.

“Further, SBUX is increasingly attractive in the



context of alternatives’ share price appreciation.”

Palo Alto Networks Inc. (NYSE:PANW). DA Davidson
analyst Andrew Nowinski hiked his price target on
the cybersecurity giant to S450 per share from $325,
while maintaining a “Buy” rating on the stock,
calling the Company’s Q2 results “solid.”

He noted that PANW management raised the outlook
for its Network Security segment to 16% while its
Cloud/AI Segment is still growing by 90%, adding
that Palo Alto has assembled a “best-in-class cloud
portfolio,” which should lead to share gains as the
market continues to push more apps to the cloud.
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STOCKS THAT MAY MOVE

Royal Bank of Canada (TSX:RY) reported a Q1 2021
adjusted profit of $2.69 per share, beating the
analyst consensus estimate of $2.27 per share on
record earnings from its capital markets division.



MCAN Mortgage Corporation (TSX:MKP) said it will
pay a special stock dividend valued at $0.85 per share
on March 31, 2021 to shareholders of record as of
March 15.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Wednesday following dovish comments
U.S. Federal Reserve chair Jerome Powell, which

are easing inflation concerns.

CURRENCIES
The Canadian dollar is up 0.18 at 0.7962 (U.S.).

COMMODITIES

West Texas Intermediate crude oil rose 1.1% at $62.36.

Gold gained 0.1% to $1,808.40 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don'’t consider buying or selling any stock without
conducting your own due diligence.
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