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CANADIAN ANALYSTS' CALLS 

Wishpond Technologies Ltd. (TSXV:WISH). Beacon
Securities analyst Gabriel Leung raised his target
price on the SaaS-based provider of marketing-
focused online business solutions to $3.50 per share
from $3, while  maintaining his “Buy” rating, saying
that the Company's 
recent equity financing makes for a substantial M&A
war chest.

“Aside from valuation, we believe Wishpond remains
a compelling investment opportunity given the
positive secular growth trends underlying the e-
commerce industry, the company’s strong organic



growth trends (~organic sales growth north of 35 per
cent year-over-year), cash flow positive operations,
along with its strong M&A funnel,” he said. 

WSP Global Inc. (TSX:WSP). Desjardins Securities
analyst Benoit Poirier increased his target price on
the professional services firm to $127 per share from
$117, with a “Buy” recommendation, to account for
the Company's two latest strategic tuck-in
acquisitions.

“While management was clear that the focus post-
transaction closing will be on integration, it
highlighted that M&A remains a key part of WSP’s
growth ambitions. Therefore, we expect
management to remain on the lookout for tuck-in
acquisitions given the solid balance sheet (net debt to
adjusted EBITDA of 1.3 times on a pro forma basis)
historically a key driver of value creation,” the
analyst wrote. 

“Bottom line, we maintain our bullish stance on the
name as we remain confident that management will
unlock value with its growth strategy.” 



U.S. ANALYSTS' CALLS 

Zillow Group, Inc. (NASDAQ:ZG). Deutsche Bank
analyst Lloyd Walmsley boosted his price target on
the real estate website to $202 per share from $160,
while keeping a “Buy” rating on the stock.

Mr. Walmsley continues to view Zillow as a “secular
post-COVID winner” and a favored name in Internet
for 2021.

He thinks the housing market strength and product
cycles can drive upside to estimates over the next
two years. 

The ExOne Company (NASDAQ:XONE). Canaccord
analyst Jed Dorsheimer hiked his price target on the
provider of industrial sand and metal 3D printers to
$59 per share from $18, while maintaining a
“Buy” rating on the stock,  after the Company pre-
announced Q4 revenue and gross margins that beat
his expectations and “more importantly” announced
a strategic partnership with Canadian company



Rapidia to further enhance its metal binding
technology.

He wrote that the partnership opens up a new
market, increases the estimated serviceable available
market by one and a half to two times and enhances
distribution, as he raised his estimates to reflect his
“optimistic view of this transaction.” 

STOCKS THAT MAY MOVE

FirstService Corporation
(TSX:FSV) announced better-than-expected Q4
revenue that rose 15% to US$775.1 million along with
a 55% year-over-year surge in its Adjusted earnings
per share to $1.02. 

TFI International Inc. (TSX:TFII) reported better-
than-expected Q4 earnings per share that surged
30% year over year to US$0.91.  
  
MARKETS



S&P/TSX and U.S. equity futures are pointing to a
lower open Tuesday as North American equities look
poised to take a breather from its record run.  

CURRENCIES 

The Canadian dollar is up 0.06 at 0.7856 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.03% at
$57.99. 

Gold gained 0.6% to $1,844.70 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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