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CANADIAN ANALYSTS' CALLS 

Boralex Inc. (TSX:BLX). Scotia Capital analyst Justin
Strong raised his target price on the renewable
energy stock to $59 per share from $46.25 with a
“Sector Outperform” rating. 

“Boralex growth comes into view, further
announcements expected. We’re confident that
Boralex will organically achieve its 2023 guidance of
2800MW of installed capacity, $140-million-$150-
million of discretionary free cash flow and a payout
ratio in the range of 40-60 per cent,” he said.

“With 450MW of capacity left to be secured, we



expect further announcements in the coming year,
with the majority coming from greenfield
developments.”

Blackline Safety Corp. (TSXV:BLN). Canaccord
Genuity analyst Doug Taylor increased his target
price to $10 per share from $7.50, while maintaining
a “Buy” rating on the stock, saying it’s “lining up to
be a breakout year” for BLN.

“While Blackline shares have appreciated in recent
months, we believe the stock still has upside
potential as the company executes against
expectations for a significant reacceleration in
growth after a COVID-19-impacted F2020,” the
analyst wrote.  

“This acceleration is supported in part by the broader
availability of its new G7 EXO product – available
now in North America as of yesterday – and its
positive potential implications on Blackline’s
addressable market, ASPs and margins. Our F2021
estimates are largely unchanged, calling for 70-per-
cent overall revenue growth, and we are introducing
F2022 estimates that reflect a further 43-per-cent
top-line expansion and the return of more ‘normal’
sales environments.” 



U.S. ANALYSTS' CALLS 

SolarEdge Technologies
Inc. (NASDAQ:SEDG). Morgan Stanley
analyst Stephen Byrd initiated coverage on the
stock with an “Overweight” rating and a price target
of $354 per share, saying the company is a leader in
the global solar PV inverter market and has forayed
into the storage, electro-mobility (electrical
vehicles), and energy management markets. 

Mr. Byrd said his bullish rating reflects “a wide
economic moat in the global solar space that will
continue to drive strong growth at healthy margins,
a sizable total addressable market, strong cash
generation and multiple expansion.”

PayPal Holdings, Inc. (NASDAQ:PYPL). BTIG analyst
Mark Palmer upgraded the digital payments stock to
“Buy” from “Neutral” with a $300 per share price
target, saying the accelerating shift toward digital
payments due to the COVID-19 pandemic has likely



steepened PayPal's long-term growth trajectory.

“This is evident from the company's announcement
in October that its 333 million active users would be
able to buy, hold and sell Bitcoin and other
cryptocurrencies using their PayPal digital wallets,”
he wrote. 

STOCKS THAT MAY MOVE

Intel Corp. (NASDAQ:INTC) reported better-than-
expected Q4 financial results and said it expects its
Q1 revenue and profit to come in above Wall Street
expectations. The chip maker also plans to raise its
quarterly dividend by 5%. 

Aurora Cannabis Inc. (TSX:ACB) announced
a US$125 million bought deal financing at a price
of US$10.45 per unit. 
  
MARKETS



S&P/TSX and U.S. equity futures are pointing to a
lower open Friday as pandemic concerns
weigh following a record-breaking week for Big Tech.
 

CURRENCIES 

The Canadian dollar is down 0.45 at 0.7867 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 2.4% at $51.84. 

Gold slipped 1% to $1,848.10 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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