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CANADIAN ANALYSTS' CALLS 

Wajax Corporation (TSX:WJX). Scotia Capital analyst
Michael Doumet upgraded the industrial parts and
components maker to “Sector Outperform” from
“Sector Perform,” while increasing his target price
to $25 per share from $22, following the close of the
company's acquisition of Tundra Process Solutions.

“The shares have had a strong run from their lows,”
he said.

“Regardless, we see the macro setup as very
favorable for Wajax; its higher operational and
financial leverage provide the torque we think



investors should look for at this stage in the cycle.
Based on that view, we also think the timing of the
Tundra deal looks good, and the deal metrics, even
better.”

Voyager Digital Ltd. (CSE:VYGR). H.C. Wainwright
analyst Kevin Dede initiated coverage on the 
cryptocurrency brokerage firm with a “Buy” rating
and a $12 per share target price.

“Voyager’s meteoric and sudden stock rise has
clearly complicated the valuation process, but note
our $12 price target sits modestly above recent
closing high of$8.39 hit on January 19,” the analyst
wrote.

“Note too, while not statistically validated, it clearly
appears that Voyager Digital shares trade in line with
the fluctuations of Bitcoin pricing, and perhaps more
interestingly, Bitcoin has emerged as the bellwether
of public company whipsaws across the entire
cryptocurrency industry. Some may see the current
Voyager Digital entry point as a touch difficult, to
phrase it diplomatically; however, we see the
company well positioned, and its fundamentals
improving rapidly as clearly evidenced by the
increase in assets under management.”



U.S. ANALYSTS' CALLS 

Silvergate Capital Corporation (NYSE:SI). Canaccord
Genuity analyst Joseph Vafi raised his target price on
the stock to $90 per share from $40, while
maintaining a “Buy” rating.

“With every passing quarter, the network effect of
the Silvergate Exchange Network (SEN) is widening,
its competitive moat is deepening, and its value
proposition expanding. Exiting a historic quarter in
Bitcoin price appreciation, Silvergate is rapidly
solidifying its position as an almost irreplaceable cog
within the rapidly maturing digital asset ecosphere,”
Mr. Vafi said.

“We believe that the franchise value Silvergate has
created could indeed be greater than the earnings
ramp 
conveys, as the company becomes an essential
banking partner to a profitable, rapidly growing new
industry.”



Apple Inc. (NASDAQ:AAPL). Wedbush analyst Dan
Ives boosted his target price on Apple shares to
US$175 from US$160, with a new bull case of US$225,
while maintaining his “Outperform”
recommendation.

Mr. Ives thinks the “iPhone 12 supercycle hype” is
set to become “a reality” this week when the tech
giant reports its results after the bell on Wednesday.
 

“If Apple continues to execute at this pace, a $3
trillion+ market cap could be on the horizon over the
12 months,” he wrote. 

STOCKS THAT MAY MOVE

CareRx Corporation (TSX:CRRX) announced that it
has agreed to acquire SmartMeds Pharmacy Inc, a
specialty pharmacy serving over 2,400 residents in
Ontario long-term care homes, in a cash-and-stock
deal. 



The company said the transaction is expected to be
immediately accretive to its earnings and is expected
to contribute run-rate revenue and EBITDA of
approximately $13 million and $1.5 million,
respectively, to CareRx on an annualized basis. 

Enerplus Corporation (TSX:ERF) said it has agreed
to acquire Bruin E&P HoldCo, LLC, a pure-play
Williston Basin private company, for US$465 million
in cash. Bruin E&P has approximately 24,000 BOE
per day of existing production.  
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Tuesday despite concerns over the
progress of U.S. President Joe Biden’s proposed
US$1.9-trillion stimulus package. 

CURRENCIES 

The Canadian dollar is up 0.13 at 0.7860 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.6% at $53.07. 



Gold slipped 0.05% to $1,854.20 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.
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In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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