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CANADIAN ANALYSTS' CALLS 

Tecsys Inc. (TSX:TCS). Raymond James analyst
Steven Li initiated coverage on the stock with an
“Outperform” recommendation and a target price of
$70 per share, as he sees a new supply chain
investment cycle emerging with the COVID-19
pandemic has “an accelerant.” 

“The e-commerce boom ... has left many customers
needing a more complete and agile supply chain
system at a time when they are still running on
systems from Y2K,” he said.

“Tecsys’ recurring cloud revenues growth has



started to accelerate ahead of a new supply chain
investment cycle. Tecsys’ cloud-recurring revenues
grew 5 per cent year-over-year in fiscal 2019 and 14
per cent year-over-year in F2020 before exploding
to 29 per cent year-over-year in 1H21.”

Nomad Royalty Company Ltd. (TSX:NSR). Raymond
James analyst Brian MacArthur initiated coverage on
the stock with an “Outperform” rating and a $1.80
per share target price. 

“Nomad’s royalty/streaming portfolio offers
meaningful growth as GEO production is expected to
grow to about 40 per cent to about 25 Koz in 2021
with the start-up of Blyvoor and higher production
from stream/royalties acquired during 2020. In 2022,
we expect Woodlawn to provide additional GEO
growth,” the analyst wrote.

“Longer term, Nomad also has potential growth
from a number of royalties/streams on numerous
development assets such as Robertson and Troilus.
Finally, Nomad has a strong balance sheet and pays
an annual dividend of 2 cents per share, representing
around 2-per-cent dividend yield.”



U.S. ANALYSTS' CALLS 

Rapid7, Inc. (NASDAQ:RPD). Truist analyst Joel
Fishbein raised his target price on the security
software stock to $95 per share from $72 while
maintaining a “Buy” rating. 

“The company is in a very strong position with their
SEIM offering and in the emerging SOAR market
driven by strong demand for their IDR, AppSec,
Connect, and DivvyCloud products,” Mr. Fishbein
said.  

NeoGenomics, Inc. (NASDAQ:NEO). Truist analyst
Sandy Draper initiated coverage on the stock with a
“Buy” rating and a $65 per share price target.

He wrote that as the only “one stop shop”for
oncology testing, NeoGenomics should benefit from
the “large, growing” oncology lab testing market and
its test pipeline heading in 2021. 



STOCKS THAT MAY MOVE

Canadian Pacific Railway Limited (TSX:CP) reported
better-than-expected Q4 financial results, as the
Company said volumes steadily improved through
the  quarter.  

Rogers Communications Inc. (TSX:RCI.B)
announced better-than-expected Q4 earnings even
as media sales weighed on its overall revenue. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Thursday as the NASDAQ is set to fall on
some disappointing tech earnings.

CURRENCIES 

The Canadian dollar is down 0.32 at 0.7778 (U.S.).   

COMMODITIES 



West Texas Intermediate crude oil fell 0.3% at $52.72. 

Gold slipped 0.4% to $1,841.60 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
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investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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