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CANADIAN ANALYSTS' CALLS 

West Fraser Timber Co. Ltd. (TSX:WFT). RBC
Dominion Securities analyst Paul Quinn increased his
target price on the wood products provider to $110
per share from $90 with an “Outperform” rating,
calling the stock his “Top Idea” for 2021 in Canada.

“In addition to record lumber pricing, the company

http://www.capitalideasmedia.com/


should benefit from the acquisition of Norbord
sometime in Q1 and a U.S. stock listing, forming the
world’s largest wood product company,” he said.

“We think U.S. investors will see WFT as the best way
to play this cycle.”
 

TransAlta Corporation (TSX:TA). Credit Suisse
analyst Andrew Kuske raised his target price on
TransAlta stock to $16 per share from $12, with an
“Outperform” rating.

“TransAlta is substantially de-risked and now moves
into the execution phase of the investment plan in a
market with less regulatory uncertainty,” the analyst
wrote. 

“In our view, TA is well positioned to benefit from
margin expansion from the coal-to-gas conversions
and the structural reality of the TransAlta
Renewables business provides explicit downside
support.”
  



U.S. ANALYSTS' CALLS 

Clean Harbors Inc. (NYSE:CLH). Needham
analyst James Ricchiuti boosted his price target on
the environmental and industrial services
provider to $91 per share from $75, while
maintaining a “Buy” rating on the stock,
calling Clean Harbors a Top 2021 pick.

“With improving macro data, including higher
manufacturing output, we expect CLH’s core
incineration and landfill services to see stronger
demand in 2021. Even if the recent COVID spike
causes the recovery to pause, CLH has something of a
natural hedge in the ES business, as it will likely drive
more high-margin COVID emergency response
business,” Mr. Ricchiuti said. 

Sunrun Inc. (NASDAQ:RUN). KeyBanc analyst Sophie
Karp bumped her price target on the solar energy
stock up to $74 per share from $52, while keeping an
“Overweight” rating. 

She wrote that she remains optimistic regarding
Sunrun's prospects as the company integrates with
Vivint Solar and continues to make inroads in grid



services.
 

STOCKS THAT MAY MOVE

Bausch Health Companies Inc. (TSX:BHC) said it will
pay down an additional $275 million of its senior
secured term loans using cash on hand and cash
generated from operations. 

Voyager Digital  Ltd. (CSE:VYGR) reported that it has
surpassed $200 million in assets under management
(AUM), up 100% from the beginning of November,
and up 40 times in the past 12 months.
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher  open Tuesday on hopes a $2.3 trillion
stimulus package will be approved by the US Senate. 

CURRENCIES 

The Canadian dollar is up 0.22 at 0.7806 (U.S.).   



COMMODITIES 

West Texas Intermediate crude oil rose 1.1% at $48.14.

Gold gained 0.04% to $1,881.20 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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