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CANADIAN ANALYSTS' CALLS 

WSP Global Inc. (TSX:WSP). Desjardins Securities
analyst Benoit Poirier raised his target price on the
stock to $117 per share from $98 with a “Buy” rating.

“The Golder acquisition checked many boxes for WSP
as it will position the combined entity to benefit from
the green transition,” he said.

“This global structural change should continue to
drive business for the consulting sector for years to
come. We derive adjusted EPS accretion of 14 per cent
in 2022, although there is likely more upside as WSP
realizes cross-selling opportunities along the way



(the main rationale behind this transaction). We
reiterate our bullish stance.”

Intact Financial Corporation (TSX:IFC). Raymond
James analyst Stephen Boland upgraded the stock
to “Strong Buy” from “Outperform,” while
increasing his target price to $180 per share from
$160, following the Company's
announced acquisition of RSA Insurance Group.

“We believe this is a positive transaction for several
reasons: 1. This continues to consolidate the
Canadian market for IFC generating material
synergies; 2. Expands the business into the UK &
Europe with a high proportion of profitable Specialty
Lines; 3. Most importantly, the transaction is
materially accretive to IFC’s NOIPS and BVPS,” the
analyst wrote.
  

U.S. ANALYSTS' CALLS 

Carvana Co. (NYSE:CVNA). Jefferies analyst John
Colantuoni initiated coverage on the online car sales



stock with a “Buy” rating and $300 target price,
saying Carvana is also one of the few stocks in the
market that will be a secular winner from the 2020
pandemic.

“We estimate ~60% revenue CAGR and ~25% upside
to 2022 consensus if CVNA's historical market share
progression continues into the future,”
Mr. Colantuoni said. 
 
Snowflake Inc. (NYSE:SNOW). Piper Sandler analyst
Bent Bracelin boosted his price target on the stock to
$312 per share from $264, while maintaining an
“Overweight” rating, saying he has increased
confidence in the company's longer-term growth
trajectory on robust multi-year contract signings in
the third quarter. 

“We remain bullish on SNOW based on a promising
5-8 year growth trajectory and would
opportunistically add to positions on weakness,” he
wrote. 
 



STOCKS THAT MAY MOVE

Mainstreet Equity Corp. (TSX:MEQ) reported that its
Q4 revenue rose 9%, its funds from operations
increased 11%, and its net operating income
improved 8%. 
 
Northern Vertex Mining Corp. (TSXV:NEE)
announced that it has agreed to merge with Eclipse
Gold Mining Corp. (TSXV:EGLD). Eclipse
shareholders will receive 1.09 shares of Northern
Vertex for each Eclipse share held. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Monday on rising tensions between
China and the United States. 

CURRENCIES 

The Canadian dollar is down 0.17 at 0.7805 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 1.1% at $45.74.

Gold slipped 0.4% to $1,833.60 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
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the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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