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CANADIAN ANALYSTS' CALLS

VitalHub Corp. (TSXV:VHI). Canaccord Genuity
analyst Doug Taylor initiated coverage on the
stock with a “Buy” rating and S4 per share target
price.

‘“VitalHub is a consolidator of healthcare software
assets that service the acute care, mental health and
specialty healthcare markets, among others,” he
said.

“The company’s management team and advisors
boast experience from several other successful
Canadian technology consolidation stories. As this



expertise is brought to bear in VitalHub’s target
markets, we expect continued strong accretion for
shareholders. VitalHub is reasonably valued, at 3.6
times EV/NTM sales and 18.3 times NTM EBITDA,
while healthcare IT valuations remain elevated. Our
positive thesis on the name is based on closing the
multiple gap as the company continues to roll out its
dual-track organic and acquisitive growth strategy.”

Curaleaf Holdings, Inc. (CSE:CURA). Canaccord
Genuity analyst Matt Bottomley raised his target
price on the U.S.-based cannabis stock to $S18.50 per
share from $16, while maintaining a “Speculative
Buy” rating, following the Company’s “strong”
third-quarter results.

“Although lofty, we believe Curaleaf’s industry-
leading exposure and growth profile in five states
that are committed/likely to implement adult-use
cannabis in the coming year(s) (AZ, NJ, NY, PA, CT)
justifies a premium valuation,” the analyst wrote.
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U.S. ANALYSTS' CALLS




Tesla Inc. (NASDAQ;: TSLA). Morgan Stanley analyst
Adam Jonas upgraded Tesla stock to “Overweight”
from “Underweight,” while boosting his price
target to $540 per share from $360, citinga
“profound model shift” and anticipating increased
revenue generation from high-margin software and
services, in addition to its EV sales.

“To only value Tesla on car sales alone ignores the
multiple businesses embedded within the company,”
Mr. Jonas told Bloomberg.

TransDigm Group Incorporated

(NYSE:TDG). Jefferies upgraded the aircraft
components stock to “Buy,” with a $710 per share
price target, after the FAA lifted the U.S. grounding of
the Boeing 737 MAX.
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STOCKS THAT MAY MOVE

West Fraser Timber Co. Ltd. (TSX:WEFT) said it will
acquire Norbord Inc. (TSX:0SB) in an all-stock
transaction valued at approximately CS4.0



billion. Norbord shareholders will receive 0.675 of a
West Fraser share for each Norbord share held.

TerrAscend Corp. (CSE:TER) reported record Q3 net
sales that increased 90% year-over-year to S$51
million along with Adjusted EBITDA of $17.8
million.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Thursday on rising global COVID-19
infections and increased restrictions.

CURRENCIES
The Canadian dollar is down 0.08 at 0.7634 (U.S.).
COMMODITIES

West Texas Intermediate crude oil fell 0.8% at $41.50.

Gold slipped 0.8% to $1,860.50 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
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anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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