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CANADIAN ANALYSTS' CALLS 

Brookfield Renewable Partners L.P.
(TSX:BEP.UN). RBC Dominion Securities analyst
Nelson Ng raised his target price to US$60 per share
from US$47, while keeping his “Sector Perform”
rating, saying the company remains a core holding in
the renewable sector and sees it making “good
strides opening up new areas to deploy capital (e.g.,
Poland and India) and growing its global
development pipeline.”

“The increase reflects a higher multiple on existing
assets and a higher value for the company’s growth
platform given the company’s track record of



deploying capital at attractive returns,” he said. 

Tourmaline Oil Corp. (TSX:TOU). Canaccord Genuity
analyst Anthony Petrucci increased his target price
on the stock to $24 per share from $21, while
maintaining a “Buy” rating, saying the energy
producer is “delivering on all fronts.”

“We believe TOU remains undervalued at these
levels, particularly considering its increasing
production profile (23 per cent per share in 2021), the
free cash flow generation, and the healthy
dividend,” the analyst wrote.  

“In addition, we believe the company is likely to
remain active in the acquisition market, potentially
further enhancing value.”
 

U.S. ANALYSTS' CALLS 

Qualcomm Inc. (NASDAQ:QCOM). BofA analyst Tal
Liani reiterated a "Buy" rating on the chipmaker and
boosted the price target to $180 per share from $165.



“We believe the stars are aligning for Qualcomm,
with a multi-year global 5G cycle starting to ramp,
the full benefit of (110) royalties from all major
OEMs, increases in semiconductor content and
pricing, and technology leadership,” the analyst
said.
 
Upwork Inc. (NASDAQ:UPWK). Stifel analyst Logan
Thomas upgraded shares of the work marketplace
that connects businesses with independent
workers to "Buy" from "Hold" and boosted the price
target to $31 from $17, believing the company’s
growth is supported by “more business expenditure
for flexible talent solutions, rising acceptance of
remote workers, and demand for digital
deliverables.”
 

STOCKS THAT MAY MOVE

Open Text Corporation (TSX:OTEX) reported much
better-than-expected Q1 financial results, as
revenue rose 15% to US$804 million and earnings
surged 39% to $103.4 million. The Company also said
will increase its quarterly dividend by 15%. 



TELUS Corporation (TSX:T) announced that it has
agreed to acquire Lionbridge AI for a purchase price
of approximately C$1.2 billion. TELUS also said it will
increase its quarterly dividend by 6.8% to C$0.3112
per share. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Friday, following two straight days of big
gains, as the outcome of the U.S. Presidential election
appears more certain. 

CURRENCIES 

The Canadian dollar is down 0.03 at 0.7662 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 3.1% at $37.59. 

Gold gained 0.4% to $1,954.00 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
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anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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