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CANADIAN ANALYSTS' CALLS 

Dye & Durham Limited (TSX:DND). Canaccord
Genuity analyst Robert Young raised his target price
on D&D stock to $30 per share from $28, while
maintaining a “Buy” rating, saying the company is
“walking the talk” and sees a “robust” M&A pipeline
after better-than-anticipated Q1 results.

“Dye & Durham continues to be optimistic about the
ability to grow through M&A. In fact, the company
highlighted identifying, acquiring, integrating and
operating businesses at the intersection of
information services and workflow as their core
business. The M&A pipeline continues to grow as



DND continues to grow its M&A team to handle the
higher volume and ‘increased velocity’ of potential
deals,” he said. 

Canadian Apartment Properties Real Estate
Investment Trust (TSX:CAR.UN). RBC Dominion
Securities analyst Neil Downey upgraded the REIT to
“Outperform” from “Sector Perform,” while
increasing his target price to $59 per unit from $57.

“We believe the business is well-positioned, via its
predominately mid-tier portfolio, to navigate 6-12
months of more trying operating conditions, ahead
of what we expect will be stronger fundamentals
heading into 2022,” the analyst wrote. 
  

U.S. ANALYSTS' CALLS 

Lyft, Inc. (NASDAQ:LYFT). Credit Suisse analyst
Stephen Ju has an “Outperform” rating on the ride-
sharing company with a $66 per share price target.

“The highlight of the 3Q20 report was Lyft pulling



forward its potential timeline to profitability as cost
reductions have now placed it in a position to be
adjusted EBITDA positive,” Mr. Ju said. 
 
Abeona Therapeutics Inc. (NASDAQ:ABEO). Cantor
Fitzgerald analyst Kristen Kluska upgraded the stock
to “Overweight” from “Neutral,” while maintaining
a price target of $4 per share.

“While we think it is difficult to put a price on in-
house manufacturing capabilities, we are now
including a $50M pipeline placeholder for this
facility,” she wrote, adding that Abeona Therapeutics
is undergoing a strategic review and is “more likely
to pursue a partnership or sale at this time.”
 

STOCKS THAT MAY MOVE

Manulife Financial Corp. (TSX:MFC)
reported better-than-expected Q3 adjusted earnings
of $1.45 billion, or $0.73 per share, following strong
growth from its Asian and wealth and asset
management businesses. The analyst consensus
estimate was for $0.70 per share.



TELUS (TSX:T) said it has launched a new division, 
TELUS Agriculture, which aims to help feed a
growing global population by using technology to
reduce food waste, increase crop yields and improve
quality and safety by focusing on digitizing the
world’s food-supply system. 

Loblaw Companies Limited (TSX:L) announced that
it is increasing its quarterly dividend 6.3% to
$0.335 per share. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Thursday on uncertainty over a rollout
of a potential COVID-19 vaccine.  

CURRENCIES 

The Canadian dollar is down 0.12 at 0.7643 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 0.6% at $41.21
after the International Energy Agency lowered its oil
demand outlook. 



Gold gained 0.4% to $1,868.50 an ounce. 
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informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,

http://capitalideasmedia.com/
https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


PDFmyURL.com - convert URLs, web pages or even full websites to PDF online. Easy API for developers!

especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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