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CANADIAN ANALYSTS' CALLS 

Neo Performance Materials Inc.
(TSX:NEO). Canaccord Genuity analyst Yuri
Lynk raised his target price on shares of the chemical
manufacturing company to $14 from $11, saying the
stock “still screams value.” 

“Results came in ahead of our expectations
supported by recovering customer demand across
the supply chain, especially in the automotive
segment, and various cost-cutting initiatives,” he
said.

“We believe Neo enjoys a wide competitive moat and



exposure to global mega-trends such as the
electrification of automobiles, tighter air, GHG, and
wastewater emission standards, and industrial
automation. In our view, financial results put in a
bottom in Q2/2020, and we expect growing EBITDA
through 2022. With $75-million of net cash, a
heavily discounted valuation multiple, and a 3.4-
per-cent dividend yield, Neo should appeal to classic
value investors.”

Thor Explorations Ltd. (TSXV:THX). Paradigm
Capital analyst Don Blyth initiated coverage on the
gold junior with a “Speculative Buy” rating and a
$0.60 per share target price, believing the stock is
“undervalued owing to market unfamiliarity and
risk-aversion” to Nigeria, which is not known for
gold mining.

“This should change when the [Segilola] mine is up
and running and producing healthy cash flows,” the
analyst wrote, adding that its Douta project in
Senegal “overshadowed” and a “hidden gem.”
  



U.S. ANALYSTS' CALLS 

Palo Alto Networks (NYSE:PANW). BofA Securities
analyst Tal Liani upgraded the cybersecurity stock to
“Buy” from “Neutral,” while increasing his price
target to $330 per share from $270. 

“In our view, strong guidance and enhanced
disclosures around Firewall-as-a-Platform and
Next-Gen Security revenues point to positive
momentum with new growth areas and increased
visibility in the transition to Next-Gen products and
newer consumption models,” Mr. Liani said. 

DraftKings Inc. (NASDAQ:DKNG). Loop Capital
analyst Daniel Adam initiated coverage on the online
sports betting stock with a “Buy” rating and $100 per
share price target.

“Bottom line: We believe DKNG will emerge the clear
share leader in online gaming given its powerful
brand, early mover advantage and digital-first
DNA,” he wrote.

 



STOCKS THAT MAY MOVE

METRO Inc. (TSX:MRU) announced that its Q4 net
earnings rose 11% to $186.5 million on $4.2 billion in
revenue, up 7.4% year over year. 

Curaleaf Holdings, Inc. (CSE:CURA) reported record
Q3 revenue of US$182.4 million, a 195% year-over-
year increase, while its Adjusted EBITDA for the
period soared four fold to a record US$42.3 million. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Wednesday on more positive COVID-19
vaccine news. 

CURRENCIES 

The Canadian dollar is up 0.23 at 0.7654 (U.S.).   

COMMODITIES 



West Texas Intermediate crude oil rose 2.1% at $42.30.

Gold slipped 0.8% to $1,869.90 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
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investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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