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CANADIAN ANALYSTS' CALLS 

Brookfield Asset Management Inc.
(TSX:BAM.A). Citi analyst William Katz increased his
target price on Brookfield shares to US$45 from
US$41, while maintaining his “Buy”
recommendation, saying the company possesses an
“ample growth ramp.”

“We come away from BAM’s 3Q call: 1) bit more
encouraged around already robust NNA potential; 2)
relatedly, still foresee significant scaling in legacy
footprint, with flagship/successor funds back in the
market through ’21, along with natural adjacencies
such as Impact and Insurance; 3) with a high



sustained FRE [fee-related earnings] margin
outlook, despite ongoing investment spending; and,
4) see bit of pick-up in realization activity, which will
help bolster BVPS [book value per share] growth
given nominal yield,” he said.

Docebo Inc. (TSX:DCBO). Scotia analyst Paul Steep
raised his target price on the stock to $66 per share
from $58 with a “Sector Perform” rating.

“Our thesis on DCBO remains that the long-term
opportunity depends largely on the company’s
execution against its organic growth strategy, as it
has added significant sales resources to drive growth
in North America and Europe over the medium
term,” the analyst wrote.
  

U.S. ANALYSTS' CALLS 

The Walt Disney Company (NYSE:DIS). Bank of
America analyst Jessica Reif Ehrlich has a “Buy”
rating on stock and a $166 per share target price,
saying Disney is focusing on managing its costs and



beefing up its direct-to-consumer business.

“Despite near term COVID pressures and key mgmt.
changes—creating an element of uncertainty as the
co. transitions, we believe DIS is well positioned to
grow stronger from a faster Disney+ rollout, launch
of a Star branded intl. entertainment offering and LT
theme park margin potential,” Ms. Ehrlich said.

Pinduoduo Inc. (NASDAQ:PDD). BofA Securities
analyst  Joyce Ju upgraded the Chinese eCommerce 
stock to “Buy” from “Neutral” and boosted the price
target to $155 per share from $90.

“The robust growth and increasing leverage shown
in 3Q reduced our concerns on marketing expenses’
ROI, and growth sustainability of the marketplace,
providing us more confidence on co.’s strategic
visions, executions, and path to profitability,” she
wrote. 
 

STOCKS THAT MAY MOVE



Endeavour Mining Corporation (TSX:EDV) said it
has agreed to acquire Teranga Gold Corporation
(TSX:TGZ) in an all-stock transaction. Teranga
shareholders will receive 0.47 Endeavor shares for
each Teranga share held. 

Excellon Resources Inc. (TSX:EXN) announced that
its Q3 revenue rose 56% to US$9.7 million. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher  open Monday on more COVID-19 vaccine
optimism. 

CURRENCIES 

The Canadian dollar is up 0.26 at 0.7642 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 3.8% at $41.65.

Gold slipped 0.8% to $1,871.70 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
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anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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