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CANADIAN ANALYSTS' CALLS

Héroux-Devtek Inc. (TSX:HRX). Desjardins
Securities analyst Benoit Poirier upgraded shares of
the aerospace product manufacturer and world's
third-largest maker of landing gear to “Top Pick”
from “Buy,” while raising his target price to $20
from S16, believing the company’s stock price is “not
landing anytime soon.”

“In our view, HRX has not been rewarded by the
market for its resilient attributes through the
pandemic, namely its greater and growing exposure
to the defence sector, management’s strong
operational track record, its healthy balance sheet



and impressive FCF [free cash flow] generation
capabilities,” he said.

“The solid 2Q results reinforce our positive view. We
believe the current FCF yield of 14 per cent is too
attractive to ignore.”

AutoCanada Inc. (TSX:ACQ). Canaccord Genuity
analyst Luke Hannan increased his target price on
the stock to $32 per share from $22 with a “Buy”’
rating.

“We believe the realignment of AutoCanada’s
business following the implementation of the Go
Forward Plan to focus on developing the higher-
margin and economically resilient operating
segments, combined with the company’s digital
retail strategy, will reward investors with stable
earnings growth,” the analyst wrote.

—

U.S. ANALYSTS' CALLS




McAfee Corp. (NASDAQ:MCFE). Goldman Sachs
analyst Brian Essex initiated coverage on McAfee
with a “Buy” rating and $26 per share price target,
saying the company’s enterprise business is well-
positioned with its exposure to “several of the most
significant emerging growth segments in the
market.”

“Investors have the ability to invest in McAfee’s
best-in-class consumer business at an attractive
price, while getting the enterprise business at a steep
discount,” Mr. Essex said.

BigCommerce Holdings Inc. (NASDAQ:BIGC). Truist
analyst Terry Tillman upgraded the stock to

“Buy” from “Hold” with a target price of $95 per
share, saying the risk/reward balance has become
more appealing and advises investors to buy ahead of
the "very robust holiday season for e-commerce.”

rlar/ R
e - |
{1 I |
i

STOCKS THAT MAY MOVE



CAE Inc. (TSX:CAE) said it has agreed to acquire
Amsterdam-based Flight Simulation Company B.V.
for approximately C$S108 million in cash.

George Weston Limited (TSX:WN) reported better-
than-expected Q3 earnings per share of $2.35, while
also raising its quarterly dividend 4.8% to $0.550 per
share.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Tuesday after stocks rallied yesterday on
COVID-19 vaccine optimism.

CURRENCIES
The Canadian dollar is down 0.03 at 0.7646 (U.S.).
COMMUODITIES

West Texas Intermediate crude oil fell 0.3% at $41.20.

Gold slipped 0.05% to $1,886.90 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.
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This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks

discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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