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CANADIAN ANALYSTS' CALLS 

Constellation Software Inc. (TSX:CSU). BMO Nesbitt
Burns analyst Thanos Moschopoulos raised his
target price to $1,650 per share from $1,600 with an
“Outperform” rating.

“We remain Outperform on Constellation and have
raised our estimates and target price following
unexpectedly strong Q3/20 results, which
demonstrated a return to year-over-year organic
recurring revenue growth and solid margins,” he
said. 

“We also suspect that CSU has been paying lower-



than-expected purchase multiples on recent
acquisitions, contributing to a revenue beat.”

Osisko Gold Royalties Ltd (TSX:OR). Industrial
Alliance Securities analyst Puneet Singh increased
his rating on OR to “Strong Buy” from “Buy,” while
boosting his target price to $24 per share from $20.
He says the stock is “too cheap to ignore,” naming it
his top pick in the royalty sub-sector.

“We think there may be some uncertainty amongst
investors given that OR still holds a large equity
position in ODV and is helping some of its smaller
private royalty/streams (Renard, Amulsar) recover.
But better messaging with the new corporate
structure should unlock value,” the analyst wrote. 
 

U.S. ANALYSTS' CALLS 

Qualcomm Incorporated
(NASDAQ:QCOM). Bernstein analyst Stacy Rasgon is
maintaining an "Outperform" rating and $135 price
target on the stock, believing the company still has



an upside to its chip trajectory.

“While smartphones have been weak, Sept-Q
appears to be a relative bright spot; in fact, while the
global smartphone market shrank 1% YoY in Sept-Q,
this is far better than previous quarters, with non-
AAPL/Huawei smartphones (where QCOM’s chip
share is respectable) up 6% YoY and more than 40%
QoQ,” the analyst said.  
 
Constellation Brands, Inc. (NYSE:STZ). Morgan
Stanley analyst Dara Mohsenian upgraded the
alcohol beverage maker to "Overweight" from
"Equal-Weight," while maintaining a $203 per share
price target, saying investors should take advantage
of the stock's "compelling entry point" ahead of a
re-acceleration in growth in the back half of 2021 and
into 2022. 
 

STOCKS THAT MAY MOVE

Brookfield Renewable Partners L.P. (TSX:BEP.UN) 
announced that its Board has approved a three-for-
two unit split.  



Renewable energy stocks and cannabis stocks with
U.S. operations could be headed lower Wednesday as
a Biden U.S. presidential victory is now in doubt. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Wednesday as last night's U.S.
Presidential election remains too close to call. The
tech-heavy Nasdaq, meanwhile, is pricing in a
Trump victory. 

CURRENCIES 

The Canadian dollar is down 0.09 at 0.7603 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 2.4% at $38.55. 

Gold slipped 0.4% to $1,903.50 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
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anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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