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CANADIAN ANALYSTS' CALLS 

Cogeco Communications Inc. (TSX:CCA). CIBC World
Markets analyst Robert Bek upgraded the stock
to “Outperformer” from “Neutral,” while increasing
his target price to $120 per share from $111, as he
sees its value as being “attractive.”
 

“We have raised our valuation on the U.S. assets,
reflecting greater confidence in the worth of that
unit,” he said.

“While our view of the Canadian assets has declined
somewhat, given greater competitive risks, the net
result is a positive to our overall value targets for CCA



shares. We continue to see stability in the Canadian
cable base and growth in the U.S. footprint. FCF
continues to exhibit the defensive characteristics of
the space, through operational and capital cost
flexibility. We consider current valuation levels now
too attractive to ignore, and see it as a great entry
point for investors.”

Leucrotta Exploration Inc. (TSXV:LXE). Industrial
Alliance Securities analyst Michael Charlton raised
his target price on the oil & gas junior to $0.85 per
share from $0.70.

“While the company does look to have survived this
downturn, it is becoming clearer to us that the
company will need to be creative if it is going to find a
way to accelerate developments and get bigger,” the
analyst wrote.

“Ultimately, in our view, for the company to
generate meaningful returns for its shareholders, it
will need to be pumping more barrels and generating
higher cash flows.” 
  



U.S. ANALYSTS' CALLS 

Snap Inc. (NYSE:SNAP). Loop Capital analyst Rob
Sanderson boosted his price target on Snap to $49
per share from $27, believing its revenue could grow
to $19 billion by 2027 from the $2.5 billion in 2020.

“At a 25x forward [price-to-earnings multiple], this
illustration would suggest that a +$200 billion
market cap may be achievable for Snap in the 2026
time frame,” Mr. Sanderson said.

United Rentals Inc. (NYSE:URI). BofA Securities
analyst Ross Gilardi upgraded the stock to “Buy”
from “Neutral,” while lifting his price target to $275
per share from $209, on a more positive view of the
rental market in 2021.

“We might finally have a COVID-19 vaccine at the
same time that the used equipment market is already
firming, industrial production is rebounding, and
rental time utilization is recovering. For the time
being, there are enough pockets of strength in the
various rental end markets and enough capital
discipline for rental rates to firm in the Spring with
momentum building into 2022 as an eventual
vaccine receives widespread distribution,”



he wrote. 
 

STOCKS THAT MAY MOVE

Boralex Inc. (TSX:BLX) announced that it has agreed
to acquire controlling interests in seven solar
plants located in the United States for a purchase
price of C$283 million. 

Victory Metals Inc. (TSXV:VMX) said it will acquire
privately-held Nevada King Mining Ltd, which owns
the Atlanta Mine in Nevada. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Monday following positive vaccine news
from AstraZeneca. 

CURRENCIES 

The Canadian dollar is up 0.25 at 0.7662 (U.S.).   

COMMODITIES 



West Texas Intermediate crude oil rose 1.0% at $42.83.

Gold slipped 0.4% to $1,865.70 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
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investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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