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CANADIAN ANALYSTS' CALLS 

Equitable Group Inc. (TSX:EQB). Raymond James
analyst Stephen Boland raised his target price on the
stock to $104 per share from $89.75.

“Market conditions are improving gradually though
management remains cautious on the outlook for
housing. 4Q20 growth is expected to be modest,” he
said.

“Overall, on the conference call, management
seemed cautiously optimistic regarding the
remainder of the year but the focus seems to be
turning to 2021. We look to potential higher earnings



growth returns which could push the market
valuation to a premium to book value. Maintain
Market Perform rating. As a reminder we are heading
into the slower housing selling season.”

Cargojet Inc. (TSX:CJT). Acumen Capital analyst Nick
Corcoran boosted his target price on the stock to
$320 per share from $250 with a “Buy” rating.
 

“CJT reported another solid quarter with the
domestic network operating at or near record levels,”
the analyst wrote.

“While charter flying has slowed down, ACMI is
expected to remain strong. A vaccine for COVID-19
remains a significant catalyst for CJT as it could drive
a second phase of high demand for freighters as
perishable vaccine (and vaccine-related products)
need to be distributed.”
 

U.S. ANALYSTS' CALLS 



Baidu, Inc. (NASDAQ:BIDU). Barclays
analyst Gregory Zhao upgraded Baidu to
"Overweight" from "Equal Weight," while increasing
his price target to $170 per share from $140, saying
the Company's online marketing services and
artificial intelligence initiatives are reaching an
inflection point.

“Thanks to the consistent efforts on building up the
'super app' ecosystem in the Baidu Mobile app, the
2Q20 in-app search queries and revenues grew 28%
and double digits y/y, respectively. And the strategic
pulling-back from the low margin TAC revenues
helps enhance Baidu Core’s margin expansion,” Mr.
Zhao said.  

Advanced Micro Devices
Inc. (NASDAQ:AMD). Goldman Sachs analyst Toshiya
Hari upgraded the chip stock to "Conviction Buy"
from "Neutral," while bumping his price target
to $96 per share from $84. 

“The recent correction that resulted in AMD shares
declining about 17% from their September highs
presents a compelling opportunity to participate in
what could be a multi-year share gain and margin



expansion story,” he wrote.  
 

STOCKS THAT MAY MOVE

Aphria Inc. (TSX:APHA) announced a US$300
million cash-and-stock acquisition of SW Brewing
Company, one of the largest independent craft
brewers in the United States based on volume. 

Tourmaline Oil Corp. (TSX:TOU) said it will buy two
private natural-gas producers for $526 million and
increase its quarterly dividend 17% to $0.14 per
share, effective December 2020.

Lightspeed POS Inc. (TSX:LSPD) reported that it has
agreed to acquire cloud commerce
platform ShopKeep Inc. for approximately $440
million in cash and stock. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Thursday as investors are still waiting



for final results of the U.S. Presidential election.  

CURRENCIES 

The Canadian dollar is up 0.06 at 0.7620 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 0.9% at $38.81. 

Gold gained 1.3% to $1,920.40 an ounce. 

Please email questions, comments or concerns to: 

customercare@capitalideasresearch.com

Access, insight and ideas.

Capital Ideas Media Team

www.capitalideasmedia.com

http://capitalideasmedia.com/
https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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