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CANADIAN ANALYSTS' CALLS 

First National Financial Corporation (TSX:FN). BMO
Nesbitt Burns analyst Étienne Ricard initiated
coverage on the stock with an “Outperform” rating
and $44 per share target price.

“Key drivers of value for First National’s stock are
trending positively with i) accelerating prime
residential mortgage origination growth; ii) a leading
position in the growing mortgage broker channel;
and iii) strong institutional demand for mortgage
credit,” he said.

“Overall, we forecast double-digit earnings growth



and see potential for outsized dividend hikes.”

Methanex Corporation (TSX:MX). Raymond James
analyst Steve Hansen raised his target price on MX to
US$45 per share from US$35, while maintaining an
“Outperform” rating, pointing to “sustained
momentum” in global methanol market
fundamentals in recent months.

“Dovetailing on previous signs of firming
fundamentals, spot methanol prices have surged
again in recent weeks, benefiting from: 1) a sustained
demand recovery—largely owing to firming
traditional (GDP-sensitive) end-markets and
surging energy-related markets (rising oil/olefin
prices, MTO demand); and 2) challenged industry
supply—grappling with unexpected plant global
outages (i.e., Iran), reduced gas-fired methanol
production (China winter gas diversions), and sliding
Chinese inventories,” the analyst wrote.
  

U.S. ANALYSTS' CALLS 



Ambarella, Inc. (NASDAQ:AMBA). Rosenblatt
Securities analyst Kevin Cassidy said the video
processing chip maker remains his top long idea, as
he boosted his price target to $82 per share from
$65,  believing the guidance for $600 million in
revenue through fiscal year 2027 from automotive
designs is only a starting point.

“In summary, Ambarella has turned the corner, in
our view. We expect that the company's CV
products can revolutionize the Security and
Automotive camera/ADAS market,” Mr. Cassidy
said.  

MicroStrategy Inc. (NASDAQ:MSTR). Citron
Research  has a $700 price target on the stock, saying
the company is the only safe and cost-effective way
to get exposure to Bitcoin.

“Today, MSTR owns more bitcoin than any other
publicly-traded company,” the short seller wrote,
noting that MicroStrategy invested $425 million to
buy 38,250 bitcoins that have a market value of over
$700 million.

“At these prices today, investors are getting a best in



class software business at a discount and a free call
option on owning a growing treasure chest of
Bitcoins.”
 

STOCKS THAT MAY MOVE

Alimentation Couche-Tard Inc. (TSX:ATD.B)
reported a better-than-expected Q2 2021 profit of
$0.68 per share, up from $0.51 a year earlier. 
 

Quisitive Technology Solutions Inc. (TSXV:QUIS) 
announced that its third-quarter revenue surged
152% year over year to US$12.7 million, while
its Adjusted EBITDA soared 272% to US$2 million. 
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Wednesday ahead of the U.S.
Thanksgiving holiday tomorrow. 

CURRENCIES 

The Canadian dollar is down 0.13 at 0.7681 (U.S.).   



COMMODITIES 

West Texas Intermediate crude oil rose 0.5% at $45.15.

Gold gained 0.3% to $1,809.70 an ounce. 
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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