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CANADIAN ANALYSTS' CALLS 

Colliers International Group Inc. (TSX:CIGI). RBC
Dominion Securities analyst Matt Logan raised his
target price on Colliers shares to US$96 from US$85,
while maintaining an “Outperform” rating with a
“high conviction” designation following an
“impressive” third-quarter.

“We believe our valuation methodology reflects the
company’s global platform, a growing proportion of
recurring earnings, Management’s 20-plus year
public market track record, significant insider
ownership, strong balance sheet, ample liquidity,
and Colliers' overall franchise value,” he said. 



Canadian Western Bank (TSX:CWB). Raymond James
analyst Stephen Boland initiated coverage on the
stock with an “Outperform” rating and a $34 per
share target price, seeing a “discounted” valuation
as it undertakes a significant transformation.

“Over the past 10 years, CWB has traded at an
average 1.50 times price to book multiple and
typically has traded above 1.0 times. Currently, the
stock is trading at 0.8 times. Although there is some
uncertainty with market conditions, we believe that
CWB is undervalued. Even if the stock moves only to
2021 ending book value of $34.92 this is a sizable
return for shareholders. Over the long term, this
stock does not remain below BV for considerable
periods of time,” the analyst wrote. 
 

U.S. ANALYSTS' CALLS 

Twilio Inc. (NYSE:TWLO). Piper Sandler analyst
Brent Bracelin boosted his price target on shares of
the cloud communications platform to $365 from
$315.



“The top 10 customers (representing 14% of Twilio’s
sales) on average are now spending $25M annually,
hinting at the scope of the opportunity longer-term
to empower new DTC engagements for large
enterprise brands,” Mr. Bracelin said. 

“We remain buyers of TWLO based on the potential
for revenue to expand to $6B to $10B within five
years as the customer engagement platform of
choice.” 

lululemon athletica inc. (NASDAQ:LULU). Deutsche
Bank upgraded the stock to "Buy" with a $396 per
share target price. 
 

STOCKS THAT MAY MOVE

First National Financial Corporation (TSX:FN) said
it will increase its annual dividend to $2.10 per share
from $1.95 per share, in addition to paying a special
dividend of $0.50 per share on December 15, 2020 to
shareholders of record as of November 30, 2020.



 
Cogeco Inc. (TSX:CGO) reported that its Q4 revenue
rose 2.2% to $624.2 million, while the Company
increased its quarterly dividend to $0.545 per share
from $0.475.  
  
Else Nutrition GH Ltd. (TSXV:BABY) announced that
its toddler products will launch in more than 380 U.S.
retail locations in November 2020.  
  
MARKETS

S&P/TSX and U.S. equity futures are pointing to a
sharply lower open Wednesday on fears of COVID-19
related lock downs, especially in Europe. 

CURRENCIES 

The Canadian dollar is down 0.57 at 0.7527 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 4.7% at $37.71
after the American Petroleum Institute said that U.S.
crude and gasoline stocks rose by a larger-than-
expected 4.6 million barrels. 

Gold slipped 1.8% to $1,877.30 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
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the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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