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CANADIAN ANALYSTS' CALLS 

Descartes Systems Group Inc. (TSX:DSG). Canaccord
Genuity analyst Robert Young increased his target
price to US$65 per share from US$50, while keeping
a “Buy” rating on the stock, noting that Descartes
has displayed “steady execution through
turbulence” and feels it is well-positioned to
“augment organic growth with M&A.”

“We believe that Descartes will be active on M&A in
the next 12 months as valuations settle through the
volatility,” he said.



“We expect historically strong execution on M&A
and potential for higher-quality assets to become
available in tough times could fill any gaps left in the
wake of weaker organic growth. In the near term,
valuations have become inflated, particularly in
attractive end markets like ecommerce and software.
Moreover, the number of companies for sale has
increased significantly.” 

Artemis Gold Inc. (TSXV:ARTG). Canaccord Genuity
analyst Kevin MacKenzie initiated coverage of the
gold junior with a “Speculative Buy” rating and
a target price of $13 per share, calling Artemis “a
developer that checks all of the boxes.”  

“We would expect that Blackwater would be squarely
on the radar of many of the industry’s mid-tier to
senior producers in terms of development-stage
M&A,” the analyst wrote.

“That said, we fully expect that Artemis will look to
further unlock the value of Blackwater by advancing
the project through construction and into
production. As such, and as was the case with
Atlantic Gold, we do not expect that Artemis will be
acquired pre-production. Notwithstanding a



significant bid premium to our target, we believe that
this outlook is underscored by management and the
board’s 42-per-cent interest in the company.”
  

U.S. ANALYSTS' CALLS 

FedEx Corp. (NYSE:FDX). Citi analyst Christian
Wetherbee raised his target price to US$260 per
share  from US$235, while maintaining a "Buy"
rating, believing a jump in ground volume is likely to
support a first-quarter 2021 earnings beat.

“We believe the sharp decline in EPS estimates that
has transpired over time, coupled with
stabilizing/improving global trade trends, the surge
in ecommerce volume and potentially better parcel
pricing suggest that estimates have finally
bottomed,” Mr. Wetherbee said.

“We believe that a directional change in earnings
from a trend of misses and guide downs to meets and
then to beats and raises is a powerful catalyst for the
stock even if the magnitude of increases was smaller
than the decline. We think we are at/near the



inflection point to positivity and see a reasonable
path toward 60-per-cent gains in earnings power
from F20 to F23.”

DermTech, Inc. (NASDAQ:DMTK). Cowen & Co.
initiated coverage of shares of the non-invasive skin
genomics platform with an "Outperform" rating and
a $20 per share target price, suggesting nearly 100%
upside from the current market price.  
 

STOCKS THAT MAY MOVE

Empire Company Limited (TSX:EMP.A) reported
better-than-expected Q1 net earnings that
increased 47% to $0.71 per share, while revenue rose
to $7.4 billion from $6.7 billion and same-store sales
surged 11%.

Evertz Technologies Limited (TSX:ET) announced
first-quarter revenue that fell to $56.3 million
from $103.4 million during the same period last year,
missing analyst expectations of $75.9 million. 



ImmunoPrecise Antibodies Ltd. (TSXV:IPA) said it
has applied to dual list its stock on the NASDAQ
Capital Market. 

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open on Thursday as U.S. weekly jobless
claims came in higher than economists expected. 
 

CURRENCIES 

The Canadian dollar is up 0.02 at 0.7609 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil fell 1.5% at $37.50
after the American Petroleum Institute said U.S.
crude inventories rose by 3 million barrels for the
week ended September 4. A decline had been
expected.  

Gold gained 0.5% to $1,964.60 an ounce. 



Please email questions, comments or concerns to: 

customercare@capitalideasresearch.com

Access, insight and ideas.

Sean Mason
Associate Publisher,
Capital Ideas Media

www.capitalideasmedia.com

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.
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In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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