Subscribe

Past Issues

‘ Invest like a pro, with the pros.
7

\___/

www.capitalideasmedia.com

Translate ¥

RSS ™

$

PDFmvVURL


https://pdfmyurl.com/?src=pdf
http://www.capitalideasmedia.com/
http://eepurl.com/b39oC9
https://us13.campaign-archive.com/home/?u=a996337a0eb6e991b4e438819&id=e28f59351c
https://us13.campaign-archive.com/feed?u=a996337a0eb6e991b4e438819&id=e28f59351c
javascript:;

Morning Need to Know
Getting you ready for your investing day

August 21,2020

Written & curated by Sean Mason, Associate
Publisher, Capital Ideas Media

i~

CANADIAN ANALYSTS' CALLS

TC Energy Corporation (TSX:TRP). Industrial
Alliance Securities analyst Elias Foscolos upgraded
the large-cap pipeline stock to “Buy” from “Hold,”
raising his target price to $73 per share from S$68.

“TRP maintained its guidance for comparable
earnings in 2020 to be similar to 2019, and that the
dividend can be expected to grow by 8-10 per cent
this year with annual growth of 5-7 per cent
thereafter,” he said.

“Our upgraded target is driven by a number of



factors, including a reduced risk profile and the
potential addition of the Section 4 rate case with
FERC for TRP’s Columbia Gas Transmission System,
which looks to increase the returns on the base
system and proceed with a third phase of
modernization (USS3-billion over seven years).”

Royal Bank of Canada (TSX:RY). Credit Suisse
analyst Mike Rizvanovic raised his target price on the
stock to S103 per share from S$101 with an
"Outperform" rating.
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U.S. ANALYSTS' CALLS

NVIDIA Corporation (NASDAQ:NVDA). Jefferies
analyst Mark Lipacis hiked his price target to S570
per share while maintaining a "Buy" rating on the
stock, saying Nvidia could come to dominate the data
center the way Apple Inc. did smartphones.

“We think the company will continue to surprise on
the upside, and wouldn’t be surprised to see NVDA
undertake more M&A to build out its data center
system capabilities,” Mr. Lipacis said.



EQT Corporation (NYSE:EQT). Citigroup initiated
coverage of the natural gas producer with a ""Buy"
rating and a $21 per share target price.
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STOCKS THAT MAY MOVE

Cresco Labs Inc. (CSE:CL) released better-than-
expected Q2 revenue of USS94.3 million, up from
USS$S29.9 million a year earlier.

Medicure Inc. (TSXV:MPH) announced the
termination of the marketing and distribution
agreement with Sensible Medical Innovations Inc.

for the marketing of the ReDS Pro device in the
United States.

Intouch Insight Ltd. (TSXV:INX) reported that its Q2
revenue dropped 71% to $1,460,149.

MARKETS



S&P/TSX and U.S. equity futures are pointing to a
lower open Friday following the release of Eurozone
surveys indicating that the economic recovery has
slowed in August.

CURRENCIES
The Canadian dollar is down 0.18 at 0.7565 (U.S.).

COMMODITIES

West Texas Intermediate crude oil slipped 0.9% at
$42.43 on expectations that rising COVID-19 cases
will lead to falling fuel demand.

Gold fell 0.7% to $1,932.80 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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