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CANADIAN ANALYSTS' CALLS 

Agnico Eagle Mines Limited (TSX:AEM). Industrial
Alliance Securities analyst Puneet Singh initiated
coverage of the gold miner with a “Strong Buy”
rating and a $135 per share target price, expecting
that Agnico’s four main expansion projects will
increase production at a more rapid pace than
previously anticipated.

“Gold prices are in record high territory but Agnico is
still lagging peer returns over the past year, and
hasn’t garnered the relative premium valuation
(averaged 12 points higher price-to-cash flow in



2008-2011 and 7 points higher over the last five
years) it deserves with its lower risk portfolio. This is
starting to reverse as investors see recent operational
challenges being overcome, expecting a much
stronger H2/20 and see near-term production
expansions (mainly in Nunavut) take shape that will
boost production to 2 million ounces or more starting
next year,” he said. 

CanWel Building Materials Group Ltd. (TSX:CWX). 
Raymond James analyst Steve Hansen upped
his target price on CanWel shares to $7.50 from
$6.50 and has an “Outperform” rating on the
stock, expressing a “greater” confidence in the
macro outlook for the Company and expecting
industry momentum to continue.

“CanWel’s early/relentless focus on working capital
management at the outset of the pandemic allowed
the company to reduce its associated borrowings by
$89.9 million quarter-over-quarter, an impressive
feat given the sales momentum that ultimately
materialized,” the analyst wrote.

“Coupled with the firm’s recent move to trim its
dividend, we see the company’s balance sheet and
capital structure as increasingly solid, arguably



providing significantly more strategic flexibility
going forward.”
 

U.S. ANALYSTS' CALLS 

Aerojet Rocketdyne Holdings, Inc.
(NYSE:AJRD). RBC Dominion Securities analyst
Michael Eisen upgraded shares of the manufacturer
of aerospace and defense products to “Outperform”
from “Sector Perform” with a target price of US$45.

“The company’s position as the leading propulsion
provider aligns the product portfolio with the
defense verticals most likely to reap the benefits of
sustained support in the current budget
environment,” he said.

“While the competitive dynamics in the space launch
side of the business remain, 2Q results show that
AJRD will likely remain a key supplier in the $10-
billion launch market.”  

Freeport-McMoRan Inc. (NYSE:FCX). Morgan



Stanley downgraded shares of the mining giant to
"Equal Weight" with a $12.50 target price on the
stock. 
 

STOCKS THAT MAY MOVE

CI Financial Corp. (TSX:CIX) announced that it will
acquire Balasa Dinverno Foltz LLC of Itasca, Illinois, a
private wealth management firm with US$4.5
billion in assets.

Great Bear Resources Ltd. (TSXV:GBR) reported drill
results from its 100% owned flagship Dixie Project in
the Red Lake district of Ontario, which showed
"significant thicknesses of very shallow high-grade
gold mineralization starting at the bedrock surface"
that included 81.22 g/t gold over 10.50 metres. 

Aphria Inc. (TSX:APHA) said it has entered into
a Strategic Supply Agreement with Canndoc Ltd., one
of Israel's largest medical cannabis producers, to
supply Canndoc with dried bulk flower over a two-



year period. The agreement will
provide Aphria access to Israel's largest drugstore
chain. 

MARKETS

S&P/TSX and U.S. equity futures are pointing to
a mixed open on Tuesday as investors continue to
watch U.S. stimulus discussions between
Congressional Democrats and the White House.  

CURRENCIES 

The Canadian dollar is down 0.11 at 0.7456 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil slipped 1.6% at
$40.34 on oversupply concerns as OPEC begins to lift
supply cuts.  

Gold gained $7.90 to $1,994.20 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
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the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
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only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from

http://capitalideasmedia.com/
https://www.facebook.com/capitalideasresearch/?view_public_for=1677658695832168
https://twitter.com/capitalideasr?lang=en
https://www.linkedin.com/company/5763921?trk=vsrp_companies_res_name&trkInfo=VSRPsearchId%3A784072161459441505620%2CVSRPtargetId%3A5763921%2CVSRPcmpt%3Aprimary
https://www.instagram.com/capitalir/
http://capitalideasresearch.com/
mailto:rebecca@capitalideasresearch.com


PDFmyURL.com - convert URLs, web pages or even full websites to PDF online. Easy API for developers!

outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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