Subscribe

Past Issues

‘ Invest like a pro, with the pros.
7

\___/

www.capitalideasmedia.com

Translate ¥

RSS ™

$

PDFmvVURL


https://pdfmyurl.com/?src=pdf
http://www.capitalideasmedia.com/
http://eepurl.com/b39oC9
https://us13.campaign-archive.com/home/?u=a996337a0eb6e991b4e438819&id=e28f59351c
https://us13.campaign-archive.com/feed?u=a996337a0eb6e991b4e438819&id=e28f59351c
javascript:;

Morning Need to Know
Getting you ready for your investing day

July 23, 2020

Written & curated by Sean Mason, Associate
Publisher, Capital Ideas Media

i~

CANADIAN ANALYSTS' CALLS

Rogers Communications

Inc. (TSX:RCI.B). Desjardins Securities analyst
Maher Yaghi reduced his 12-month price target on
the stock to CS65 per share from $70,

while suggesting investors watch out for a longer-
term buying opportunity given valuations are not
looking expensive.

‘“We believe the lifetime value of its wireless and
wireline networks, in addition to a very strong
wireless spectrum position and brand, continue to
support our long-term buy rating,” he said.
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U.S. ANALYSTS' CALLS

Microsoft Corporation (NASDAQ: MSFT). JP Morgan
raises its target price on the stock to USS$220 per
share from $190.

Tesla Inc. (NASDAQ:TSLA). Cowen & Co. upgraded
shares of the electric vehicles maker to '"Market
Perform' with an $1100 per share target price.
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STOCKS THAT MAY MOVE

Suncor Energy Inc. (TSX:SU) reported a better-than
expected Q2 net loss of $614 million, and the energy
producer said it made progress in reducing operating
and capital costs during the quarter and remains on
track to achieve its CS1 billion operating cost
reduction target by year end.



Loblaw Companies Limited (TSX:L) said its second -
quarter revenue rose 7.4% to nearly S12 billion, while
its net earnings for the period fell 41% to S169
million. The grocery chain's same-store sales
growth, though, was 10%.

Monarch Gold Corporation (TSX:MQR)

announced assay results from its wholly-owned
McKenzie Break gold project in Quebec, which
included 13.95 grams per tonne (g/t) gold over 14.35
metres.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Wednesday on Tesla's better-than-
expected Q2 financial results, including a surprise
profit for the quarter. U.S. initial jobless claims,
however, rose for the first time since March.

CURRENCIES

The Canadian dollar is up 0.17 at 0.7470 (U.S.) as S&P
Global Ratings affirmed Canada's AAA credit rating.

COMMODITIES



West Texas Intermediate crude oil slipped 0.6% at
$41.67 after the U.S. Energy Information
Administration said Wednesday that crude
inventories rose a greater-than expected 4.9 million
barrels for the week ended July 17.

Gold gained S11.80 to $1,876.90 an ounce.
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buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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