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CANADIAN ANALYSTS' CALLS 

TFI International Inc. (TSX:TFII). Desjardins
Securities analyst Benoit Poirier raised his target
price on shares of the transportation and logistics
provider to $65 from $59, while maintaining a "buy"
rating, saying the Company is “well-positioned to
leverage its solid balance sheet to unlock shareholder
value through M&A.”

“The 2Q results give us further confidence that TFII
has what it needs to get through this crisis and
emerge even stronger,” he said.



“With its solid balance sheet (funded debt/EBITDA of
1.67 times) and disciplined management team, we
expect TFII to seize more accretive M&A
opportunities to unlock value for shareholders.”

Calian Group Ltd. (TSX:CGY). Echelon Wealth
Partners analyst Amr Ezzat reinstated coverage of
the stock with a “Buy” rating and $74 per share
target price.

“Calian is a quality diversified operation with a deep
bench, an underleveraged balance sheet, and a solid
track record of value creation through acquisition
and innovation,” he said.

“The Company has all the bells and whistles an
investor would seek out in a quality company. The
stock has tripled in the last three years, as
management transitioned its philosophy and growth
strategy from what was a ‘steady Eddie’ operator
with stable revenues/earnings, to one seeking to
capitalize on growth in a more aggressive fashion,”
the analyst wrote. 

 



U.S. ANALYSTS' CALLS 

Advanced Micro Devices Inc. (NASDAQ:AMD).  
Susquehanna analyst Christopher Rolland upgraded
shares of the semiconductor company to "Positive"
from "Neutral." 

“As share shifts appear to be accelerating for AMD,
and the competitive gap widens, we can no longer
wait patiently,” he said, expecting that AMD could
see a 20% share in the server market by 2023, up
from single-digit share today, and 35% share in
notebooks, up from about 20% now.

“Overall, with a bit of good luck we envision more
than $3 of EPS in 2023 and a bull case for almost $5
in 2025.”

Bill.com (NYSE:BILL). Oppenheimer initiated
coverage of shares of the cloud-based software
provider with an "Outperform" rating and a $103 per
share target price. 
 

STOCKS THAT MAY MOVE



Shopify Inc. (TSX:SHOP) shares climbed more than
7% in pre-market trading after the eCommerce
company  reported better-than-expected Q2
revenue and earnings. Revenue for the period
rose 97% to $714.3 million, while
generating earnings of $1.05 per share. Analysts had
expected a profit of a penny per share.

Stuart Olson Inc. (TSX:SOX) said it has agreed to be
acquired by Bird Construction Inc. (TSX:BDT) for a
combination of cash and Bird common stock, in a
transaction valued at about $96.5 million.  

Fosterville South Exploration (TSXV:FSX)
announced drill results from its Golden Mountain
Project in Victoria, Australia, which included 39.5
metres at 7.25 grams per tonne gold. 

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open on Wednesday ahead of the U.S. Federal
Reserve policy announcement. 



CURRENCIES 

The Canadian dollar is up 0.08 at 0.7482 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 1% at $41.43
following data released on Tuesday showing
inventories of crude oil in the United States dropped
by 6.8 million barrels last week to 531 million barrels.
 

Gold gained $7 to $1,951.60 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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