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CANADIAN ANALYSTS' CALLS 

Calian Group Ltd. (TSX:CGY). Desjardins Securities
analyst Benoit Poirier raised his target price to $64
per share from $53, while maintaining his "Buy"
rating, increasing his revenue and earnings
expectations for the Company in response to the CTS
acquistion as well as a recent health contract from
SNC-Lavalin PAE Joint Venture.

“The contract is expected to contribute $22–26-
million in revenue in 2H FY20, albeit at lower
margins vs the Health segment (typical EBITDA
margins of 15 per cent),” he wrote.



“This contract includes an opportunity for a second
phase (pharmaceutical and labour work), which
would provide additional revenue and a higher-
margin profile.”  

TORC Oil & Gas Ltd. (TSX:TOG). ATB Capital analyst
Patrick O’Rourke raised his rating on the stock to
“Outperform” from “Sector Perform” while
increasing the target price to $2.50 per share. 

 

U.S. ANALYSTS' CALLS 

Amazon.com (NASDAQ:AMZN). Citi analyst Jason
Bazinet upped his price target on the eCommerce
giant to US$3,550 per share from US$2,700, while
keeping a "Buy" rating, expecting the Company's
market share increases to continue.

“We estimate Amazon’s share of the U.S. eCommerce
market increased from 28 per cent in 2015 to 38 per
cent in 2019, and expect it to reach 43 per cent by
2022. Looking at total retail sales, we estimate



Amazon’s share was 2 per cent in 2015, 4 per cent in
2019, and expect it to reach nearly 7 per cent by
2022,” Bazinet said. 

Cloudflare, Inc. (NYSE:NET). Piper Sandler analyst
James Fish said he believes the Company is well
positioned for over 35% multi-year growth across
Web content delivery networks and cloud security,
adding that Cloudflare could triple its business by
2023.

“Additionally, the convergence of networking,
security, and CDN solutions into 'SASE' plays directly
to Cloudflare's strengths,” the analyst wrote. 
 

STOCKS THAT MAY MOVE

Aritzia Inc. (TSX:ATZ) announced that its first-
quarter revenue sank 43.4% to $111.4 million, while
its adjusted loss for the period was $0.23 per
share. Analysts expected revenue of $108.4 million
and a loss of $0.25 per share.



MTY Food Group Inc. (TSX:MTY) reported
Q2 revenue that fell to $97.8 million from $125.6
million a year earlier, although better than the $87.7
million expected by analysts. Its net loss attributable
to shareholders for the period was $99.1 million. The
large Canadian restaurant franchisor said that while
it has been opening its businesses, customer traffic
has been “weak.” 

Tamarack Valley Energy (TSX:TVE) said it is buying
assets in West Central, Alberta, including
approximately 2,500 barrels of oil equivalent per day,
for $4.25 million.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Friday on record daily COVID-19
infections in the United States along
with worries about the upcoming earnings
season. 
 

CURRENCIES 

The Canadian dollar is down 0.07 at 0.7355 (U.S.).  



COMMODITIES 

West Texas Intermediate crude oil fell 1% at $39.23
on demand concerns related to rising COVID-19
cases south of the border.  

Gold gained $11.70 to $1,815.50 an ounce. 
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buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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