
Invest like a pro, with the pros.

 

www.capitalideasmedia.com

Subscribe Past Issues RSSTranslate

https://pdfmyurl.com/?src=pdf
http://www.capitalideasmedia.com/
http://eepurl.com/bX43NH
https://us13.campaign-archive.com/home/?u=a996337a0eb6e991b4e438819&id=9c25c863d5
https://us13.campaign-archive.com/feed?u=a996337a0eb6e991b4e438819&id=9c25c863d5
javascript:;


Morning Need to Know
Getting you ready for your investing day

July 14, 2020

Written & curated by Sean Mason, Associate
Publisher, Capital Ideas Media
 

CANADIAN ANALYSTS' CALLS 

Aecon Group Inc. (TSX:ARE). RBC analyst Sabahat
Khan initiated coverage on the stock with a “Sector
Perform” rating and a target price of $17 per share,
cautioning that the construction and engineering
industry is not an easy business and the current
working environment is a difficult one.

“Aecon has established a leading position in the
Canadian construction market, and is viewed as a
partner of choice for domestic and international
firms that are forming consortiums to bid on large-
scale projects in Canada,” the analyst said.



“However, the underlying fixed-fee construction
work is inherently risky and has contributed to some
uneven results over the recent years.” 

Baytex Energy Corp. (TSX:BTE). Credit Suisse raised
its target price on the shares of the oil and gas
company to $0.70 from $0.60. 

 

U.S. ANALYSTS' CALLS 

Tesla Inc. (NASDAQ:TSLA). Piper Sandler analyst
Alexander Potter raised his target price on the stock
to US$2,322 per share from $939, while maintaining
an “Overweight” rating. 

“While deliveries are a key driver of our increased
near-term estimates, software is the biggest driver
of our increased discounted cash flow-based price
target,” he wrote.

“Tesla has noted the possibility for 30%+ gross
margins if/when more customers opt-in for



purchasing the company’s full self-driving (FSD)
software, and with our updated model, we can now
explicitly stress-test this claim.”

Visa Inc. (NYSE:V). Goldman Sachs initiated coverage
of the stock with a "Buy" rating and a US$223 per
share target price. 
 

STOCKS THAT MAY MOVE

Western Copper and Gold Corporation (TSX:WRN)
reported an updated resource estimate for its
wholly-owned Casino Copper-Gold Project in the
Yukon, which saw an increase in the Measured &
Indicated resource to 7.4 billion pounds of copper
and 12.7 million ounces of gold. 

Karora Resources Inc. (TSX:KRR) said Eric Sprott has
agreed to increase his ownership in Karora by 26
million shares.



Pan American Silver Corp. (TSX:PAAS) announced
that it has acquired ownership and control of an
additional 450,000 common shares of New Oroperu
Resources Inc. (TSXV:ORO). 

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open Tuesday on worries over global economic
growth and second-quarter earnings season.  

CURRENCIES 

The Canadian dollar is down 0.10 at 0.7338 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil fell 1.8% at $39.37
as investors await the outcome of an OPEC meeting
aimed at determining the future direction of
production cuts.

Gold slipped $6.90 to $1,807.20 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
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outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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