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Morning Need to Know
Getting you ready for your investing day

July 20, 2020

Written & curated by Sean Mason, Associate
Publisher, Capital Ideas Media
 

CANADIAN ANALYSTS' CALLS 

Yamana Gold Inc. (TSX:YRI). Scotiabank downgraded
shares of the gold miner to “Sector Perform” from
“Sector Outperform,” due to the Company's strong
share price appreciation in the second quarter when
compared to its peers, while raising its price target
on the stock to US$5.25 per share from $5.

First Quantum Minerals Ltd. (TSX:FM). Canaccord
Genuity raised its price target on the miner
to C$17.50 per share from C$11.  



 

U.S. ANALYSTS' CALLS 

Facebook Inc. (NASDAQ:FB). Credit Suisse raised its
price target on the social media giant to US$305 per
share from $258. 

“We maintain our Outperform rating on the
following: potential for better than-expected ad
revenue growth on product innovation (Facebook
Shops, Search in Marketplaces, etc.), Street models
are too conservative and underestimate the long-
term monetization potential of other billion-user
properties like Messenger and WhatsApp, optionality
for faster FCF growth on greater efficiency on
content screening/security costs,” Credit Suisse
wrote.

Gilead Sciences, Inc. (NASDAQ:GILD). Credit Suisse
upgraded the stock to "Neutral" with a $75 per share
target price. 



STOCKS THAT MAY MOVE

Linamar Corporation (TSX:LNR) said its second-
quarter loss will be less than anticipated as “global
crisis cost reduction initiatives yielded stronger and
quicker results than expected.” 

Protech Home Medical Corp. (TSXV:PTQ) reported
that it expects preliminary third-quarter revenue to
be in the range of $25.6 million to $25.9 million,
better than the $24.8 million anticipated by
analysts. 

Meta Growth Corp. (TSXV:META) announced that it
has agreed to purchase two cannabis retail stores,
one in Waterloo and the other in Kitchener.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open on Monday as investors await more
second-quarter financial results. 



CURRENCIES 

The Canadian dollar is up 0.10 at 0.7374 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil slipped 0.9% at
$40.22 on demand concerns related to rising global
COVID-19 infections. 

Gold gained $7.20 to $1,817.20 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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