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CANADIAN ANALYSTS' CALLS

MTY Food Group Inc. (TSX:MTY). Raymond James
analyst Michael Glen raised his target price on the
stock to $30 from S$26, while reiterating his “Market
Perform” rating, saying the Company's Q2

results benefited from taking very quick actions at
the onset of the COVID-19 pandemic.

“Such actions included significant cuts at the
corporate level (with S10 mln in the current expense
reductions considered temporary in nature),
exceptionally strong working capital management
(which included a 40% royalty abatements to



franchisees on royalty payments....and renegotiation
of the company’s credit facility to incorporate more
lenient covenants. These actions were coupled with a
strong performance from the Papa Murphy’s
franchise, which was indicated to have contributed
50% of the company’s EBITDA in 2Q,” he wrote.

Pinnacle Renewable Energy (TSX:PL). Desjardins
Securities analyst David Newman upgraded the
stock's rating to "Buy'' from "Hold," while reducing
his target price to S7 per share from S$7.50, citing
stability in demand for its products, improving
supply and processing picture, and recent favourable
amendments to its credit facility.

“PL has effectively worked through the high-cost,
coarse feedstock from late 2019 and continues to
build its strategic inventories of higher-quality fibre,
which should reduce its future reliance on third-
party pellets. Further, we are cautiously optimistic
that lumber demand could be sustained by DIY/home
improvement projects, resilient housing demand
and China’s recovering economy, which should
ensure a growing supply of sawmill residuals, aided
by a reduction in stumpage fees. While 2Q could be a
transitional quarter, conditions have progressively



improved heading into the summer, with the
company poised to begin monetizing its CS6.9b
backlog,” the analyst said.
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U.S. ANALYSTS' CALLS

Amazon.com (NASDAQ:AMZN). Mizuho analyst
James Lee upped his price target on the eCommerce
giant by 11% to USS 3,450 per share, while keeping a
"Buy'' rating on the stock.

“Demand in key verticals such as financial services
and retail is accelerating, for the migration to

cloud. For healthcare, which has been lagging in
cloud adoption, we believe it reached an inflection
point recently as hospitals are migrating to cloud due
to increased demand for telemedicine, CRM and
patient database management,” he wrote.

Disney (NYSE:DIS). Goldman Sachs initiated
coverage of the stock with a "Buy" rating and a
USS137 per share target price.
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STOCKS THAT MAY MOVE

Torstar Corporation (TSX:TS.B) said NordStar
Capital LP has raised its takeover price for the media
company by 17.5% to S$0.74 per share.

B2Gold Corp. (TSX:BTO) reported record Q2 revenue
that surged 65% year over year to USS 442 million.

Else Nutrition Holdings

Inc. (TSXV:BABY) announced that, as part of its
pathway to commercialization in the U.S. market, it
has completed and signed broker agreements with
two natural food retail brokers, and is close to signing
with a third broker, in order to get its product on the
shelves of U.S. Natural Food chains.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
higher open Monday on COVID-19 vaccine hopes
and ahead of the start of earnings season this week.



CURRENCIES

The Canadian dollar is up 0.17 at 0.7373 (U.S.).

COMMODITIES

West Texas Intermediate crude oil fell 1.2% at

$40.06 as markets await a meeting of an OPEC
technical committee later in the week, which is
expected to recommend easing current output cuts.

Gold gained S12.30 to $1,814.20 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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