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July 24, 2020
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Publisher, Capital Ideas Media
 

CANADIAN ANALYSTS' CALLS 

Mullen Group Ltd. (TSX:MTL). Industrial Alliance
Securities analyst Elias Foscolos raised his rating on
the supplier of trucking and logistics services to
“Strong Buy” from “Buy,” while
increasing his target price on the stock to $12.50 per
share from $9.

“Yesterday’s financial results and conference call
should drive home the point that MTL has
transformed into a logistics company with a western
Canadian focus,” he said. 



Empire Company Limited (TSX:EMP.A). CIBC
analyst Mark Petrie raised his price target on shares
of the grocery story chain to $40 per share from $37,
while reiterating an "Outperform" rating, following
the Company's new three-year plan announced this
week called “Project Horizon,” which Mr. Petrie says
“presents an aggressive view to potential margin
expansion and earnings growth.”

“More broadly, we believe Empire still has significant
opportunity to improve its store offering, including
in private label, fresh, prepared foods and HBA.
Overall, we continue to believe EMP carries the
greatest risk of the grocery group largely as a result
of the pace of change, but we are encouraged by the
execution in the last three years,” he wrote. 

 

U.S. ANALYSTS' CALLS 

Amazon.com Inc. (NASDAQ:AMZN). Credit Suisse
raised its price target on the eCommerce giant to
$3400 per share from $2760.



Intel Corporation (NASDAQ:INTC). Deutsche Bank
downgraded shares of the chip maker to "Hold" with
a $60 per share target price.  
 

STOCKS THAT MAY MOVE

Aecon Group Inc. (TSX:ARE) reported second-
quarter 2020 revenue that slipped 10% to $779
million, while revealing a record backlog of $7.3
billion at quarter's end. Analysts were expecting
revenue of $693.5 million. 

WELL Health Technologies Corp. (TSX:WELL) said it
has formed a new business unit called WELL Digital
Health Apps Inc., which will be focused on
developing, and investing in, opportunities
associated with digital health applications. 

Sierra Wireless (TSX:SW) announced that it has
agreed to divest its Shenzhen, China-based
automotive embedded module product line in
consideration for US$165 million in cash.



MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open Friday as investors continue to digest
Thursday's U.S. initial jobless claims, which rose for
the first time since March.  

CURRENCIES 

The Canadian dollar is down 0.07 at 0.7451 (U.S.).   

COMMODITIES 

West Texas Intermediate crude oil rose 0.6% at $41.31
on a weaker U.S. dollar. 

Gold gained $2.90 to $1,892.90 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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