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CANADIAN ANALYSTS' CALLS 

TC Energy Corporation (TSX:TRP). Citi analyst
Timm Schneider cut his target price on the stock to
$69 from $75, while maintaining a "Buy" rating,
citing concerned that the Company's Keystone XL
pipeline “could become an albatraoss,” depending
on the outcome of the U.S. presidential election.

“We believe TRP’s acquisition of Columbia Pipeline
along with execution of its current $43-billion
backlog of projects will drive earnings grow through
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2023,” he wrote.

“We expect dividends growth to be in the middle of
management guidance of 8-10 per cent over the
short-term and then 5-7 per cent beyond that. We
also believe there is material upside from critical
projects such as Keystone XL, Bruce Power, and
opportunities within Mexico over the longer term
despite political headwinds.”

Bausch Health Companies Inc. (TSX:BHC). H.C.
Wainwright analyst Raghuram Selvaraju raised
target price to $64 from $50 per share, while keeping
a "Buy" rating on the stock. 

"While we currently anticipate roughly $8.1-billion
in revenue for 2020 vs. our previous projection of
$8.75-billion, which is within the Company’s
previously-announced guidance range of $7.8-8.2-
billion, the universe of comparable companies we
employ to derive our earnings multiple has
appreciated in price since the nadir reached in March
2020. Accordingly, our earnings multiple has
increased to 12.3 times vs. the prior 9.8 times," he
said. 
 



 

U.S. ANALYSTS' CALLS 

Apple Inc. (NASDAQ:AAPL). RBC Dominion Securities
analyst Robert Muller increased his target price on
the stock to US$390 from US$345, while
maintaining an “Outperform” rating. 

"We estimate that within our base case, AAPL can
grow its EPS at a 3.5-per-cent CAGR over the next 5-
years if we assume zero growth beyond FY20 while
continuing its repurchase pace of $70-billion
annually. What this implies, to us, is that the
potential uplift from the upcoming 5G upgrade cycle
is being discounted by the market (in addition to
recent robust Wearables and Services growth as well
as any potential future product innovations),” he
wrote.

Amazon.com (NASDAQ:AMZN). Needham initiated
coverage on the stock with a "Buy" rating and a
$3000 per share target price, saying the
Company's media products have "hidden asset



values" and are worth closer to $500 billion, about
the same as its cloud business. 

 

STOCKS THAT MAY MOVE

Quarterhill Inc. (TSX:QTRH) said its Wi-LAN Inc.
division has been awarded a final judgement of
US$108.98 million in its ongoing litigation with
Apple Inc. 

Baylin Technologies Inc. (TSX:BYL) announced a
31% decline in its first-quarter revenue to $26.9
million, while Adjusted EBITDA for the period fell
to $0.6 million from $4.1 million a year earlier.  

Superior Gold Inc. (TSXV:SGI) reported drill results
from its Plutonic Gold mine in Western Australia,
which included 56.3 grams per tonne gold over 15.10
metres. 



MARKETS

S&P/TSX and U.S. equity futures are pointing to a 
higher open Wednesday on hopes that stimulus will
help the North American economy recover from
COVID-19. 

CURRENCIES 

The Canadian dollar is up 0.01 at 0.7386 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil fell 0.9%
at $38.02 after the  American Petroleum Institute
showed crude inventories rose by 3.9 million barrels
last week. Analysts had been expecting a decline of
about 150,000 barrels. 

Gold slipped 0.6% to $1,726.00 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
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anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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