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In our May 26, 2020, weekly Digest for paid
subscribers we featured a technology-related stock
involved in COVID-19 prevention. In the nearly three
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weeks since, the stock has appreciated by 57%.
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CANADIAN ANALYSTS' CALLS

WELL Health Technologies Corp.

(TSX:WELL). Canaccord Genuity analyst Doug Taylor
says WELL is emerging as a consolidator of digital
health services and should benefit from the shift to
“hybrid healthcare” accelerating amid the COVID-19
pandemic. The analyst raised his rating on the stock
to “Speculative Buy” from “Hold,” while maintained
a target price of $3.25 per share, implying 25%
upside from current levels.

"We noted an accelerating trend of telemedicine
adoption in our recent initiation report on CloudMD ,
and we believe WELL’s VirtualClinic+ increases the
flexibility of its brick-and-mortar network of 20


http://www.capitalideasmedia.com/

clinics in delivering omni-channel healthcare. Over
the coming quarters, we see more clinics adopting
hybrid healthcare solutions such as WELL’s as they
look to expand their practices and improve patient
care delivery while complying with social distancing
measures," he wrote.

Mullen Group Ltd. (TSX:MTL). Industrial Alliance
Securities analyst Elias Foscolos raised his rating on
MTL stock to “Buy” from “Speculative Buy,” while
upping his target price to $8 from $6.25 per share.

"The most positive takeaway (from the company’s
Q2 results) was how effectively MTL is controlling its
margins," said Mr. Foscolos. "The company’s
operating income before depreciation & amortization
(OIBDA) is trending 15 per cent below the prior year,
with OIBDA for Q2/20 projected to be S40-million,
excluding the expected S10-million from
government wage subsidies (we have not included
this item in our operating income for valuation).
MTL noted that several of its business units
improved margins and gained market share.”

—

U.S. ANALYSTS' CALLS

Intel (NASDAQ:INTC). KeyBanc analyst Weston
Twigg raised his rating on the stock to "Overweight"




from "Sector Weight," while setting his price target
at $82, saying the chipmaker is "staging its
comeback" with aggressive moves into new markets
and the 10nm proguct launch tailwinds.

Mr. Twigg calls Intel "the best-positioned company
to take advantage of the next wave of compute,
beyond PCs, phones, and tablets."

Apache Corporation (NASDAQ:APA). Citigroup
upgraded the oil and gas stock to "Buy" with a S18
per share target price.
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STOCKS THAT MAY MOVE

Shopify Inc. (TSX:SHOP) shares climbed as much as
4% in U.S. pre-market trading after the company
announced a partnership with Walmart to open the
Walmart Marketplace.

Cineplex Inc. (TSX:CGX) said after Friday's close
that Cineworld PLC has notified the Canadian movie
theater chain that it is backing out of its $2.8 billion
agreement to acquire Cineplex, citing "certain
breaches' of the contract.

Algonquin Power & Utilities Corp.



(TSX:AQN) and Canadian Apartment Properties Real
Estate Investment Trust (TSX:CAR.UN) will be added
to the S&P/TSX 60 Index before the open of trading
on Monday, June 22, 2020, S&P Dow Jones
announced after Friday's close, while Bombardier
(TSX:BBD.B) and BlackBerry Limited (TSX:BB) will
be dropped.

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
sharply lower open Monday on concerns of a second
wave of COVID-19.

CURRENCIES

The Canadian dollar is down 0.32 at 0.7328 (U.S.).
COMMODITIES

West Texas Intermediate crude oil fell 3.2% at $35.11.
Gold sank 1.3% to $1,714.80 an ounce.

Please email questions, comments or concerns to:

customercare@capitalideasresearch.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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