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CANADIAN ANALYSTS' CALLS 

Canadian Pacific Railway (TSX:CP). RBC Dominion
Securities analyst Walter Spracklin has a $401 target
price while maintaining an “Outperform” rating on
the stock, calling the Company a “standout” in the
sector.  

“While shares have admittedly outperformed year-
to-date, we note that CP trades at 20.3 times 2020
estimated EPS, which is 0.7 points below the peer
average. We believe that shares should trade at
premium reflecting CP’s superior volume outlook
and operating performance. We therefore are



positive on the shares at current levels and reiterate
that CP is our preferred name in rail,” he wrote. 

Corus Entertainment Inc. (TSX:CJR.B). Canaccord
Genuity analyst Aravinda Galappatthige increased
his target price on Corus shares to $6.50 from $6,
while keeping a “Buy” rating, believing the
Company's dividend is safe and adding that its
financial outlook appears “far better than that feared
by the industry and analysts during early April.” 

"Note this is the Mar 1 – May 31 quarter, hence it
very much bears the brunt of COVID-19," he said.

"We can reasonably expect decline rates to moderate
going forward. We also note that much of the
projected Q3 weakness occurred during mid-March
to Mid-April, following which the company
experienced some stabilization, particularly in terms
of TV ads."

 

 



U.S. ANALYSTS' CALLS 

Spotify (NYSE:SPOT). Monness Crespi Hardt raised
its target price on the stock to $275 from $200 while
maintaining a "Buy" rating. 

Accenture (NYSE:ACN). Stifel upped its price target
on the stock to $236 from $184. 

 

STOCKS THAT MAY MOVE

SNC-Lavalin (TSX:SNC) announced that it has
signed a $254 million waste management contract
modification with the U.S. Department of Energy.   

VIVO Cannabis Inc. (TSX:VIVO) said it has entered
into a supply agreement with MediPharm Labs
Australia Pty. Ltd. 

Fosterville South Exploration (TSXV:FSX)



reported assays from its Golden Mountain drilling
program in the state of Victoria, Australia, which
included 18 metres at 5.34 grams per tonne (g/t) gold
about 40 metres from surface. 

MARKETS

S&P/TSX and U.S. equity futures are pointing to
a higher open on Friday as the equity markets appear
to be shrugging off rising COVID-19 cases in the
United States.    

CURRENCIES 

The Canadian dollar is up 0.25 at 0.7378 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil gained 3.6%
at $40.25 after OPEC producers and allies pledged to
comply better with oil cuts. 

Gold gained 0.8% to $1,744.90 an ounce. Goldman
Sachs expects the gold price to hit US$2000 per
ounce in 12 months.  
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.
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In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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