
Invest like a pro, with the pros.

Note: We will not be publishing a Digest this week,
but next week we will feature a fast-growing
industry that could actually benefit from the COVID-
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19 lock down.
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CANADIAN ANALYSTS' CALLS 

The Descartes Systems Group Inc.  (TSX:DSG). RBC
Dominion Securities Analyst Paul Treiber said the
worse is likely behind the company as he raised his
target price for Descartes stock to US$57 from US$50
per share. “The global transition to work from home
may help raise adoption of Descartes’ solutions as
more companies move away from manual processes
for logistics to automated electronic ones,” he
wrote. “While the company experienced a modest
slowdown in transactions in the near term,
profitability and cash flow are likely to remain
resilient.” 
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Calibre Mining Corp. (TSX:CXB). Raymond James
analyst Farooq Hamed initiated coverage of Calibre
stock with a "strong buy" rating and a $2.25 per
share target price. "We believe CXB is on the cusp of
another significant change as it is in the early stages
of transitioning the two separate standalone mines
into an integrated complex (the hub & spoke
strategy), which we believe gives CXB the potential to
grow production significantly from its existing
resource and infrastructure base without the need
for significant amounts of additional capital," he
said. The analyst added that he sees “significant”
potential for resource growth. 

 

U.S. ANALYSTS' CALLS 

SeaWorld Entertainment, Inc. (NYSE:SEAS). Citi
analyst Jason Bazinet upgraded the stock to “buy”
from “neutral” while lifting his target
price significantly to US$24 from US$9. "We see
many more cases for upside to current prices,
including better revenue, higher EBITDA margins
and higher multiples," he wrote.

Wells Fargo & Company (NYSE:WFC). Raymond
Deutsche Bank upgraded the stock to "Buy." 
 



STOCKS THAT MAY MOVE

Guyana Goldfields Inc. (TSX:GUY) said it has
received a takeover offer from a foreign-based
multinational mining company valued at $1.85 per
share in cash, which the company's board has
unanimously determined to be “superior” to that of
a previous bid by Silvercorp Metals. 
  
Lightspeed POS Inc. (TSX:LSPD) announced plans to
team up with real estate
developer Ivanhoé Cambridge (IC) to bring LSPD's
cloud services to IC's small and medium-sized
tenants and restaurateurs located in its shopping
centres, which will allow these restaurants to utilize
Lightspeed Delivery integration options for Uber
Eats and other local food delivery services. 

Torque Esports Corp. (TSXV:GAME) reported that it
has applied to list its common shares on the NASDAQ
Capital Market. 

Enbridge Inc. (TSX:ENB) announced that it is
appointing former Bank of Canada Governor Stephen
Poloz to its Board of Directors. 
 

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
lower open on Thursday as 1.88 million American



workers filed for unemployment benefits during the
past week.

 

CURRENCIES 

The Canadian dollar is down 0.17 at 0.7393 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil is down $0.52
at $36.77, after hitting a three-month high on
Wednesday, on uncertainty surrounding OPEC+
output cuts and concerns over rising U.S. inventories.

Gold gained 0.9% to $1,719.20 an ounce. 

Please email questions, comments or concerns to: 

customercare@capitalideasresearch.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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