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Publisher, Capital Ideas Media
 

CANADIAN ANALYSTS' CALLS 

goeasy Ltd. (TSX:GSY). Raymond James analyst
Stephen Boland increased his target price to $64.25
from $56.25 per share, while keeping an
“outperform” rating on shares of the consumer
finance company. “Although origination volumes are
increasing compared to April they are still well below
2019 figures,” he wrote.

“This is not necessarily a sign of negative
performance in our opinion. We believe management
continues to focus on protecting the existing loan
book and working with the customer base. As a
reminder, goeasy has sufficient capital and liquidity
to fund operations into late 2021.”

Goodfood Market Corp. (TSX:FOOD). Canaccord
Desjardins Securities analyst Frederic Tremblay raise



his target price for Goodfood shares to $5.75 from $5
while maintaining a “buy” rating.

“Importantly, we believe COVID-19 is also driving
increased demand from existing customers, both in
terms of order frequency and order size as more add-
on products (eg private-label grocery items) are
included in the baskets. We see pluses and minuses
for 3Q margins, but overall, we believe that Goodfood
can sequentially narrow its adjusted EBITDA loss as
the strong top line and reduced marketing spend
alleviate the initial pressures on operations (labour
and ingredients) caused by the surge in demand,” he
said.

 

U.S. ANALYSTS' CALLS 

Etsy, Inc. (NASDAQ:ETSY). Jefferies analyst John
Colantuoni upgraded the stock to "buy" from
"hold,"  increasing his price target to $110 from
$71. "We see home-nesting dynamics and repeat
purchases from face mask sales driving higher long-
term GMS [gross merchandise sales] growth," he
wrote. 

Yext, Inc. (NYSE:YEXT). Needham initiated coverage
on the stock with a "buy" rating and a $19 per share
target price.   
 



STOCKS THAT MAY MOVE

Dollarama Inc. (TSX:DOL) reported first-quarter
revenue that rose to $844.8 million from $828
million, surpassing analyst estimates of $839.8
million. Earnings per share for the quarter beat by a
penny. Same-store sales, excluding temporarily
closed stores, rose 0.7%, while analysts on average
had expected a 1.76% decline.  

AMC Entertainment Holdings, Inc. (NYSE:AMC)
shares surged in the pre-market after the movie
theater chain said it is currently planning to reopen
almost all of its U.S. and U.K. theatres in July. 
  
Namaste Technologies Inc. (TSXV:N) announced
first-quarter revenue of $5.3 million, a 16% year-
over-year increase, while its net loss narrowed to
$7.4 million from $10.3 million during the same
period last year. 

MARKETS

S&P/TSX and U.S. equity futures are pointing to a
mixed open on Wednesday. The U.S. Federal Reserve
will make its policy announcement this afternoon
and investors will be looking for clues as to how long



these ultra-low interest rates will remain as well as
the possibility of additional stimulus. 

CURRENCIES 

The Canadian dollar is up 0.11 at 0.7465 (U.S.).  

COMMODITIES 

West Texas Intermediate crude oil is down 1.4%
at $38.38 following a report from the American
Petroleum Institute, which showed a surprise
increase in U.S. crude inventories.

Gold gained 0.4% to $1,728.10 an ounce. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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