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CANADIAN ANALYSTS' CALLS

Alamos Gold (TSX:AGI). Canaccord Genuity ups the
price target to S14 (Canadian) from S12.

AltaGas (TSX:ALA). RBC moves the target to S19
from S13.

Allied Properties REIT (TSX:AP.UN).

Canaccord Genuity upgrades to "buy", boosts its
funds from operations estimates, and moves the
price target to $51.50 from S50.

iA Financial (TSX:IAG). Canaccord upgrades to
"buy'' but lowers the target to S52 from S76.

Fiera Capital (TSX:FSZ). Desjardins Securities raises
the targets on a number of asset managers including
this one to S11 from S$9.50.

Thomson Reuters (TSX:TRI;NYSE:TRI).

RBC Dominion Securities lifts the target to $73 (U.S.)
from S70, trims its EPS estimates for 2020, 2021,
and 2022 and maintains an ""outperform".
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U.S. ANALYSTS' CALLS

Methanex (TSX:MX;NASDAQ:MEOH). Jefferies
upgrades to "buy" and hikes the target to $36 from

S13.

Open Text (TSX:0TEX;NASDAQ:OTEX).

Citi lowers the target to S41 from S44, trims its
EPS estimates for 2020, 2021, and 2022 and
maintains a "neutral" rating.

Open Text also said after delivering its earnings
results that it may close about half its offices as 95%
of its 15,000 person workforce has been working
from home with no discernible change in
productivity.

4 ‘” #

STOCKS THAT MAY MOVE

Bird Construction (TSX:BDT) has won a contract in
Vancouver to design and build a secondary school for
about S92 million.

Restaurant Brands Int'l (TSX:QSR;NYSE:QSR) said
same-store sales at its Popeyes chain jumped 26%
from last year but that similar sales at Tim
Hortons dropped more than 10%, impacted by

the coronavirus outbreak.

Barrick Gold (TSX:ABX;NYSE:GOLD) said it



welcomed a court ruling that ordered
the government of Papua New Guinea to
negotiate over the company's

disputed Porgera mine.

Clorox (NYSE:CLX) said sales rose 15%, the largest
jump in nearly a decade, and raised its forecast as
consumers stock up on cleaning products.

Visa (NYSE:V) said quarterly total payments volume
rose 5%, lower than the 8.2% number last year, and
withdrew its full-year forecast.

Amazon (NASDAQ:AMZN) is down in pre-market as
the company said it may take a loss in the current
quarter, its first in five years, as it's spending more
than S4 billion to deal with the coronavirus despite
sales being higher as people turn to the e-commerce
giant more than ever during the pandemic.

Apple (NASDAQ:AAPL) beat estimates on revenue
and profit and said sales in China were heading in
the right direction. The company also said it would
buy back about S50 billion of its stock, a smaller
program than past years.

Boeing (BA:NYSE) sold seven new bonds, with
maturities as far out as 2060, for $25 billion at a
higher cost to the planemaker than previous
issues, reflecting the company's myriad problems.

Chevron (NYSE:CVX) has cut its
capital expenditure program again, this time by S2
billion, as it deals with the crash in oil prices.

MARKETS
S&P/TSX and U.S. equity futures are sharply lower as



U.S. President Trump threatened new tariffs on
China although trading is quieter than usual with
much of Europe and Asia closed for May Day.

The new month kicks off after the

major indices posted one of the strongest months on
record in April, rebounding from the steepest,
fastest drop ever in March.

The Bank of Canada is expected to announce its new
Governor this morning.

CURRENCIES
The Canadian dollar is down 0.5% at 0.7134 (U.S.).
COMMODITIES

West Texas Intermediate crude oil is up
6.6% to $20.10 a barrel.

Gold is down 0.4% at $1,688.10 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
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outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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