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CANADIAN ANALYSTS' CALLS 

Great-West Lifeco (TSX:GWO). CIBC has made the
following changes. GWO goes to “outperformer”
from with a $32 (Canadian) target, down from $36. 

Power Corporation (TSX:POW) boosted to
“outperformer  with a $30 target, up from $22. 

Onex (TSX:ONEX) is raised to “outperformer” with
an $82 target, down from $81. 

Shopify (TSX:SHOP;NYSE:SHOP). PI Financial cuts
the target to $580 from $626 on the company's
withdrawal of its 2020 financial forecast. 

U.S. ANALYSTS' CALLS



Lululemon (NASDAQ:LULU) gets upgraded to
"buy" by B. Riley FBR. 

Citrix Sytems (NASDAQ:CTXS) gets its target
boosted to $155 (U.S.) from $124 by Raymond James.

Twitter (NYSE:TWTR) upgraded to "buy" by
Goldman Sachs with the target lowered to $35 from
$39. 

Apple (NASDAQ:AAPL). Credit Suisse cuts the target
to $260 from $290 due to uncertain demand for
the company's products and services during the
COVID-19 outbreak. 

STOCKS THAT MAY MOVE 

Green Growth Brands (CSE:GGB) has put its CBD
business, which includes six company subsidiaries,
into receivership.

New Gold (TSX:NGD) said its Rainy River mine has
begun a ramp-up of operations following the
completion of a voluntary 14-day suspension to
adhere to provincial and federal COVID-19
guidelines. 
 

“As the health and safety of our employees and
communities remains our number one priority,
operations will steadily ramp-up over the coming weeks
with the overarching priority of ensuring we provide the
safest possible environment for our employees,” the
company said.

Fortuna Silver Mines (TSX:FVI;NYSE:FSM).
Conversely, FVI is withdrawing its production and
cost guidance for 2020 amid the measures taken to



comply with COVID-19 related closures in countries
where it operates including Peru, Mexico and
Argentina.

The company also said it's taken steps including the
postponement of approximately 40% of capital
budgets, a 60% reduction in the brown fields
exploration budget and reductions in senior
executive annual compensation and other corporate
expenses.

Great Panther Mining (TSX:GPR) has initiated the
suspension of mining and processing activities at
the Guanajuato Mine Complex and the Topia Mine
until April 30, due to the directive of the Mexican
federal government announced on March 31 to
mitigate the spread of COVID-19. 
 

Chemtrade Logistics Income
Fund (TSX:CHE.UN) has suspended its 2020
earnings guidance due to “the general economic
uncertainty resulting from the COVID-19 pandemic.”

Novartis (NYSE:NVS) and Incyte (NASDAQ:INCY)
will test their bone marrow cancer
drug Jakarti in patients with COVID-19. 

Alphabet (NASDAQ:GOOGL). Not stock movers per se
but it's interesting to see how Google and Facebook
are using their data during the COVID-19 pandemic.

Google has published charts based on the analysis of
location data from billions of Google users' phones
to help health authorities compare traffic from
131 countries from Feb. 16 to March 29 to retail and
recreational venues, train and bus stations, grocery
stores and workplaces with a five-week period



earlier this year, according to Reuters.

Facebook (NASDAQ:FB). Similarly, infectious
disease researchers are using the social media
company's mobile location data to provide daily
updates to U.S. cities and states evaluating the
effectiveness of social distancing orders. 

Walt Disney (NYSE:DIS) will furlough non-essential
workers starting April 19 but will continue to
provide full pay and benefits until then. 

MARKETS

S&P/TSX and U.S. equity futures remain down after
the U.S. lost 701,000 jobs in March (the data stems
from mid-March), the weakest number since March
2009. 

The unemployment rate jumped from a record low of
3.5% to 4.4%, ending a historic 113 straight months
of job growth.

CURRENCIES 

The Canadian dollar is drifting at 0.7070 (U.S.). 

COMMODITIES 

West Texas Intermediate is higher by nearly 10%
to $27.76 a barrel on reports OPEC and its allies
are discussing an unprecedented production
cut equal to about 10% of global supply after oil and
energy stocks surged Thursday on a short-
covering rally based on President Trump's tweet that
an agreement was coming.  

Albert Premier Jason Kenney said the province is



open to joining a global effort to reduce the oil glut. 

Gold is modestly lower at $1,631.90 an ounce. 

 

See the latest Capital Ideas Digest for which financials
will fare the best during and after the COVID-19
pandemic.

And is this virus causing a growth scare, a credit
event or a crisis? Hamilton ETFs does the research
and has answers.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
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only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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