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CANADIAN ANALYSTS' CALLS

INITIATIONS

Pinnacle Renewable Energy (TSX:PL). Desjardins
Securities starts coverage with a "buy" rating and
a price target of $13 (Canadian).

Endeavour Mining (TSX:EDV). BMO Nesbitt Burns
begins coverage with an "outperform" and a target
of $36. 

Medicenna Therapeutics (TSX:MDNA).
Mackie Research moves the price target to
$4.40 from $3.30 and maintains a "speculative buy"
on this company, which has been a huge winner in
the last year going from penny stock status to a
close Wednesday of $3.69, as it moves through the
process of getting FDA approval for its key cancer
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treatment. 

We featured Mackie research on MDNA in our
October 1, 2019 Digest. The stock has surged 171%
since then.

Bank of Montreal (TSX:BMO). Scotiabank moves the
target to $110 from $107.  

Dollarama (TSX:DOL). Wells Fargo downgrades to
"underweight" from overweight and cuts the target
to $37 from $53. 

U.S. ANALYSTS' CALLS 

Analog Devices (NYSE:ADI). Jefferies raises the
target to $146 (U.S.) from $134, following better-
than-expected Q1 results and its 2020 growth
outlook. 

Dish Network (NASDAQ:DISH). RBC raises the target
to $39 from $33, citing Q4 results which beat market
estimates combined with a strong subscriber growth
trend.

Synopsis (NASDAQ:SNPS). Keybanc raises the target
to $175 from $160, following the company’s market
beating Q1 results.

STOCKS THAT MAY MOVE 

Northview Apartment REIT (TSX:NVU.UN) is being
bought by Starlight Investments and KingSett
Capital for  about $4.8 billion (Canadian), including



debt, in which Northview unit-holders have the
option to receive $36.25 per trust unit in cash or
receive their payment in units in a Canadian high
yield multi-residential fund that will be publicly
listed on closing.
 

E-Trade (NASDAQ:ETFC) is being bought by Morgan
Stanley (NYSE:MS) in an all-stock deal for $13
billion (U.S.). 

L Brands (NYSE:L) is selling its stake in
Victoria's Secret for $525 million and CEO Les
Wexner is stepping down after getting caught up
in the Jeffrey Epstein scandal.

Kirkland Lake Gold (TSX:KL;NYSE:KL) beat
estimates with its quarterly profit and raised its
production forecast thanks to strength at its
Fosterville mine in Australia and the acquisition of
Detour Gold. 

Newmont (TSX:NGT;NYSE:NEM) beat profit
estimates on higher gold prices and production from
its acquisition of Goldcorp. 
 

Cargojet (TSX:CJT) posted Q4 revenue of
$139.7 million (Canadian), just shy of estimates, and
the company's net loss was $4.5 million compared
to a profit of $6.3 million the year before. Adjusted
EBITDA was $47.2 million, more than 17% higher
than the previous year.

Telus (TSX:T) will raise as much as $1.5 billion at
$52 a share in a stock offering led by a number of the
larger investment banks. The stock closed at $53.72. 



Albemarle (NYSE:ALB) posted profit below
estimates and forecast a double digit drop in
earnings in 2020 due to weak prices for lithium. 

Adesto Technologies (NASDAQ:IOTS).
Dialog Semiconductor is buying the company for
$500 million (U.S.), at a 57% premium, to lessen
its reliance on Apple as a customer. 

UBS (NYSE:UBS) has named ING head Ralph Hamer
as its new CEO. 

Thomson Reuters (TSX:TRI;NYSE:TRI) is close to
naming former Neilsen Holdings head Steve Tasker
as its new CEO. 

MARKETS

S&P/TSX and U.S. equity futures are back posting to
a lower opening. 

CURRENCIES

The Canadian dollar is down 0.2% at $0.7547 (U.S.).

COMMODITIES DAILY UPDATE

West Texas Intermediate is higher again this time
by 1.3% to $54.17 a barrel.    

Gold is up 0.4% to $1,619.10 an ounce. 

DAILY UPDATE

Our latest interview is with Keith Barron, Chairman
and CEO of Aurania Resources (TSXV:ARU), who is
looking to replicate his $1 billion Fruta del Norte
gold discovery in Ecuador.

https://www.youtube.com/watch?v=iVWlzRh95u4


And we have a conversation with Kiril Mugerman,
CEO of Kintavar Exploration (TSXV:KTR), proving
out its copper project in Quebec to attract a major
partner. 
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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