
Invest like a pro, with the pros.

The new Capital Ideas Digest neatly summarizes
analyst research on eight special situations stocks
for 2020, companies with catalysts to drive their
stocks higher.

We also feature research hi-lights,
including instructive charts, on an entrepreneur-
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led, profitable, newly public pure play healthcare
logistics company that could gain nearly 50%. 
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Northland Power (TSX:NPI). CIBC moves the target
to $30 (Canadian) from $27.50 and reiterates
"outperformer". 

Copper Mountain (TSX:CMMC) gets upgraded by
Haywood Securities to "buy" with the target moving
to $1.40 from $1.

Organigram (TSX:OGI). Raymond James upgrades to
"outperform" with a $9 target, saying the company
was "shrewd" to pursue a premium pricing model. 

Suncor (TSX:SU) gets its target raised by Citi to $50
from $47, its EPS estimate is lowered and the
analyst maintains a "buy" rating. 

U.S. ANALYSTS' CALLS 

American Electric Power Company (NYSE:AEP).
RBC Dominion Securities upgrades to
"outperform" and hikes the target to $103 (U.S.)
from $96. 

Lululemon (NASDAQ:LULU). Citi boosts the target to
$245 from $230, lifts the earnings estimates for
2019 and 2020, and maintains a "neutral" rating. 

Apple (NASDAQ;AAPL).
Canaccord Genuity is the latest to weigh in on
the iPhone maker by raising the target to $355 from
$275, boosting the EPS estimates for this year and
next and maintaining a "buy" . 

Qualcomm (NASDAQ;QCOM). Canaccord Genuity



hikes the target to $115 from $101, saying
the company is well positioned to benefit from
the transition to 5G. 

STOCKS THAT MAY MOVE 

WSP Global (TSX:WSP) will be worth watching today
on a Bloomberg report that the engineering
and construction company is looking to merge with
Aecom (NYSE:ACM) in a deal that could create a $12
billion company. 
 

Novo Resources (TSXV:NVO) and billionaire
precious metals investor Eric Sprott are each
buying about $4 million (Canadian) of a private
placement issued by Kalamazoo Resources of
Australia. Novo will now own a little more than 8%
of the company. 

Sprott is a director of Novo and says of his
investment in Kalamazoo: 

“The Victorian goldfields (in Western Australia) appear
ripe for more high-grade discoveries. We are excited to
have found an opportunity with Kalamazoo to pursue
what may be yet another significant new discovery.”

The Victoria Goldfields are near the Kirkland Lake
Gold (TSX:KL;NYSE:KL) Fosterville Mine. 

Organigram (TSX:OGI).
A better news story for a change from the cannabis
sector with this producer more than doubling
its revenue from last year in its most recent quarter
to more than $25 million, beating estimates, and
taking a smaller than expected loss of $863,000. 



Eldorado Gold (TSX:ELD) says executive vice-
president and COO Paul Skayman is retiring and will
be replaced by former Goldcorp senior VP of Latin
America, Joe Dick.

TC Energy (TSX:TRP) will start pre-construction
work in February on the long-delayed Keystone XL
pipeline. 

Blackrock (NYSE:BLK). The world's largest asset
manager at more than $7 trillion (U.S.) delivered
quarterly profit that rose 40% from last year,
beating analysts' estimates, as new investor money
flowed in with a lot of it directed to the company's
ETFs. 

Bank of America (NYSE:BAC) surpassed quarterly
profit expectations due to strength in its
bond trading business. 

UnitedHealth (NYSE:UNH) beat earnings estimates
partly on the strength of Optum, its pharmacy
benefits management business.

Target (NYSE:TGT) shares are down pre-market
after the retailer missed its own estimates for
holiday sales due to lower than expected sales of toys
and electronics. 

Amazon.com (NASDAQ:AMZN) says it will invest $1
billion in digital centres in 100 cities and villages in
India to help more than 10 million Indian businesses
move online to enable more than $10 billion in
exports through 2025. Amazon founder Jeff Bezos
made the announcement during his visit to the
country. 

MARKETS



S&P/TSX and U.S. equity futures are mixed as the
U.S. and China today are expected to finally sign a
phase one trade deal with China pledging to buy
billions in U.S. manufactured and agricultural goods,
and energy and services although the U.S. says tariffs
on Chinese goods will not be rolled back
immediately.

CURRENCIES

The Canadian dollar is modestly
lower to $0.7648 (U.S.).

COMMODITIES 

West Texas Intermediate is holding steady at $58.27 a
barrel as OPEC increases its 2020 oil demand growth
forecast on improving prospects for the global
economy. 

Gold is up 0.3% to $1,548.90 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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