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CANADIAN ANALYSTS' CALLS 
VersaPay (TSXV:VPY). Haywood Securities recommends
shareholders tender their shares to a $126 million
(Canadian), $2.70 a share all cash offer from Great Hill
Partners, a Boston-based private equity firm that owns
other financial technology companies. 

The offer represents a nearly 47% premium to the
closing price on December 12, and a 50% premium to
when we interviewed VPY's CEO in August of 2017.

Enghouse Systems (TSX:ENGH) gets its target raised by
CIBC to $54 from $45 and the rating remains
"outperformer".

Power Corp (TSX:POW). CIBC upgrades to "neutral" and
raises the target to $36 from $33 after the co-CEOs
stepped down and the conglomerate said it would buy the
rest of Power Financial that it doesn't already own. 

Power Financial (TSX:PWF) gets its target boosted by
CIBC to $38 from $34 as part of that call.

Canadian banks. Citigroup downgrades the sector to
"neutral" based on "muted EPS growth expectations and
further pressure on profitability."



U.S. ANALYSTS' CALLS  

FedEx (NYSE:FDX). J.P. Morgan moves the target to $154
(U.S.) from $140.

STOCKS THAT MAY MOVE

Leagold Mining (TSX:LMC) has agreed to be bought by
Equinox Gold (TSX:EQX) for $769.3 million (Canadian)
with Leagold shareholders receiving $2.70 per share,
which was LMC's closing price on Friday. 

Cineplex (TSX:CGX) has agreed to be bought by Cineworld
of the U.K. in a $2.8 billion cash deal equaling $34 a
share for the cinema and entertainment complex
operator, a 39% premium to the average share price
the last 30 trading days. 

CGX's stock peaked in the spring of 2017 at more than $53
a share. 

The agreement contains a seven week go-shop period
whereby Cineplex can entertain other offers. 

Siyata Mobile (TSXV:SIM) keeps racking up the contracts,
this time two orders worth $900,000 for its Push-to-Talk
over cellular products. 

Bausch Health (TSX:BHC;NYSE:BHC) is moving beyond
the mess left by its previous incarnation as Valeant
Pharma by settling a class action lawsuit for $1.21 billion
related to a drop in the drugmaker’s shares during 2013-
2015.
 



The company did not admit to any liability and denied all
allegations of wrongdoing as part of the deal for the
lawsuit originally filed in October, 2015.
 

Bausch said the settlement does not affect the
company’s financial forecast. 

Hexo (TSX:HEXO;NYSE:HEXO) shares are down in U.S.
pre-market after the cannabis producer took a
net quarterly loss of $62.4 million versus a loss last year
at the same time of $12.8 million.
 

Fairfax India Holdings (TSX:FIH.UN) is selling an
11.5% interest in Anchorage Infrastructure Investments
Holdings for about $134 million (U.S.) through a private
investment agreement.
 

Dundee Precious Metals (TSX:DPM) said that president
and CEO Rick Howes will be stepping down at the annual
general meeting on May 7 and will not stand for re-
election as a director. COO David Rae has been appointed
as a director and will take over as president and CEO on
May 7.

 

MARKETS

S&P/TSX and U.S. equity futures and global stocks are
hovering near record highs in the wake of a phase one U.S.
and China trade deal that the U.S. says is "totally done",
and a resounding U.K. election victory for Prime
Minister Boris Johnson and the Conservatives pushing for
Brexit. 

Euro zone countries posted some weak manufacturing
numbers although China reported better than expected



industrial and retail sales data.

CURRENCIES

The Canadian dollar is up slightly at $0.7618 (U.S.). 

COMMODITIES 

West Texas Intermediate is flat at $60.10 per barrel.

Gold is up modestly at $1,483.10 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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