
Invest like a pro, with the pros.

The last Capital Ideas Digest of 2019 is available and
features seven stocks that could double in 2020.

We've also got Investing Whisperer Keith Schaefer on
a ground floor investment in a company run by the
hottest management team in the junior gold sector.
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This stock could multiply like their previous effort,
the hugely successful K92 Mining (TSXV:KNT).
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CANADIAN ANALYSTS' CALLS 
INITIATIONS

Calibre Mining (TSX:CXB). Beacon Securities starts
coverage with a "buy" rating and a price target of
$1.65 (Canadian), which implies 90% upside.

The company bought two producing mines in
Nicaragua from B2Gold (TSX:BTO) for $100 million
(U.S.) with BTO now owning 34% of the company.
Much of Calibre's management team was behind
Newmarket Gold.

**

Fairfax India (TSX:FIH.UN) Canaccord Genuity
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raises the target to $18.75 (Canadian) from $15.75
after the company sold its stake in Anchorage
Infrastructure Investments. 

AltaGas (TSX:ALA). CIBC ups the target to $22 from
$21 and maintains "outperformer". 

U.S. ANALYSTS' CALLS  

INITIATIONS

Waste Management (TSX:NYSE:WM). CIBC starts
coverage with an "outperformer" rating and a price
target of $130 (U.S.). 

STOCKS THAT MAY MOVE

Aecon Group (TSX:ARE). Industrial Alliance
Securities maintains "buy" and $26 (Canadian)
target after the company won portions of three
contracts worth $420 million, including the Trans
Mountain Expansion Project.

Analyst Neil Linsdell said the new contracts: 

“...highlight the strength of Aecon’s backlog, diversified
by sector (pipeline, highway, and structural
steel/piping) and geography (Alberta, B.C., and
Ontario), and further improves longer-term visibility.”

Stelco Holdings (TSX:STLC) said CFO Don Newman
will resign effective January 5, 2020 “for personal
family reasons.”



 

TransAlta (TSX:TA) has increased its free cash flow
guidance to $380 million at the high end of the range
from $340 million.
 

Enthusiast Gaming (TSXV:EGLX) has received
conditional approval to graduate from the TSX
Venture Exchange to the Toronto Stock Exchange,
starting some time in January 2020.
 

Fiat Chrysler (NYSE:FCAU) and Peugeot have
reached a binding agreement over their $50 billion
merger. 
 

Nvidia (NASDAQ:NVDA)
E-commerce giant Alibaba (NYSE:BABA) and search
engine provider Baidu (NASDAQ:BIDU) have started
using the company's chips to run systems that make
recommendations to users, and ride-hailing service
Didi Chuxing has adopted Nvidia's chips for
developing self-driving cars on the road as well as in
its back-end data centre.

Pearson (NYSE:PSO).
It's the end of an association that lasted about 50
years as the company is selling its 25% stake in
Penguin Random House to Bertelsmann for $675
million. It's the last major move by Pearson's CEO
John Fallon, who's stepping down after seven years
at the helm. 

MARKETS

S&P/TSX and U.S. equity futures are mixed as global
stocks hover near record highs ahead of an expected



impeachment vote in the U.S. House. 

In economic data, Canada's inflation rate hit 2.2%
with core inflation at the highest level in a decade. 

CURRENCIES

The Canadian dollar is up slightly to $0.7626 (U.S.). 

COMMODITIES 

West Texas Intermediate is up 0.5% at $60.55 per barrel.

Gold is down 0.3% at $1,476.60 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
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CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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