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CANADIAN ANALYSTS' CALLS
INITIATIONS

Points International

(TSX:PTS;NASDAQ:PCOM) Acumen Capital starts
coverage with a "buy" and a price target of S19 (U.S.),
saying the loyalty points company has a "history of strong
financial performance" and that the stock is trading at

a discount.

KK

Airbus of America (TSX:BOS). CIBC upgrades to
"outperformer" and lifts the price target to $12
(Canadian) from S11. CIBC has provided
investment banking services to the company.

Parkland Fuel (TSX:PKI).

RBC Capital Markets hikes the target to S54 from S44 on
the company's strong organic and M&A growth
prospects.

Teranga Gold (TSX:TGZ). RBC lifts the target to $8.50



from S8 on the company's strong asset quality and
positive free cash flow.

Dream Industrial REIT (TSX:DIR.UN).

CIBC ups the target to S14.50 from $13.75 and reiterates
an "outperformer' rating, saying the REIT has "plenty of
dry powder to execute on its acquisition pipeline."

Pan American Silver (TSX:PAAS;NYSE:PAAS).
CIBC moves the target to $26 (U.S.) from S23 and
maintains "outperfomer".

The North West Company (TSX:TWC).
Industrial Alliance Securities upgrades to ''buy'" and
raises the target to S30 from $29.
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U.S. ANALYSTS' CALLS

Starbucks (NASDAQ:SBUX).

J.P. Morgan upgrades to "overweight'' and moves the
target to S94 (U.S.) from S90, saying the coffee retailer's
use of technology is "probably the most advanced of all
brands we cover.”

Bausch Health (TSX:BHC;NYSE:BHC). J.P. Morgan
upgrades the former Valeant to "overweight" and hikes
the target to $S38 from S32.

The Home Depot (NYSE:HD).
Credit Suisse upgrades to "outperform' and raises the
target to S235 from $225 after the home improvement



retailer delivered its earnings results yesterday.

Kroger (NYSE:KR).
Evercore ISI upgrades to "outperform" on the grocer's
same-store sales and profit growth.

STOCKS THAT MAY MOVE

MedMen Enterprises (CSE:MMEN;OTC:MMNEFF) The
struggling cannabis retailer has announced

several financing arrangements as it tries to fend off

a cash crunch including cutting its headcount in the last
30 days by 40%, and seeing it's co-founder and
President Andrew Modlin turning over his super voting
rights to the Executive Chairman for one year.

MedMen is raising $27 million in a non-brokered
offering of subordinate voting shares at S0.43. The U.S.-
listed stock closed Wednesday at S$0.4359. In addition,
the interest rate on a $78 million term loan jumps to
15.5% from 7.5% with the maturity date pushed out two
years to January 31, 2022.

The company will also cancel 16.2 million warrants
exercisable at $4.97 per share and issue 40.4 million
warrants exercisable at $0.60 per share.

And MedMen said it's now targeting a selling, general
and administrative expenses annual run rate of $65
million, down from the previous estimate of S89 million.

MedMen's stock has fallen 85% this year.

Cresco Labs (CSE:CS)



The U.S. multi-state operator is raising S50 million in a
sale and leaseback real estate deal in Illinois.

Lululemon (NASDAQ:LULU)

The athletic and leisure wear retailer beat analysts
estimates as Q3 net income rose more than 33% from
last year, revenue was higher by more than 22% with
same-store sales jumping 17% while the company gave a
Q4 sales forecast slightly below estimates.

MARKETS

S&P/TSX and U.S. equity futures are lower as the U.K.
holds an election to once again decide the fate of Brexit
with voting ending at 5 pm eastern time.

The U.S. and China continue to talk about a phase one
trade deal as a Sunday deadline for the U.S. to impose
new tariffs looms.

And new European Central Bank President Christine
Lagarde did the expected in her first policy decision
by holding interest rates steady and leaving the door
open to further easing.

CURRENCIES

The Canadian dollar is down slightly at $0.7586 (U.S.).

COMMODITIES

West Texas Intermediate is up 0.3% at $58.94 per barrel
after the International Energy Agency said global crude
oil inventories could still rise sharply even if OPEC
adheres to its deeper output cuts and



production decreases in the U.S.

Gold is up 0.9% at $1,487.60 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.
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