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CANADIAN ANALYSTS' CALLS

HLS Therapeutics (TSX:HLS). Bloom Burton
raises the price target to $27 (Canadian) from
S21 and maintains a "buy" rating.

MEG Energy (TSX:MEG). J.P. Morgan raises the
rating to "neutral' from underweight and

lifts the price target to S7 from S6, saying the
company has significantly higher free cash
flow volatility than its peers.

Tecsys (TSX:TCS). Laurentian Bank Securities
raises the target to $23 from S19 and maintains
Ilbuyll.
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U.S. ANALYSTS' CALLS



Fortive Corp. (NYSE:FTV). Credit Suisse
upgrades to "outperform' as earnings pressure
will reverse in the second half of 2020.

Epizyme (NASDAQ:EPZM) gets its target raised
to $21 (U.S.) from S17 by J.P. Morgan as the
company will transition to a fully de-risked
FDA-approved oncology company in 2020.

STOCKS THAT MAY MOVE
Canopy Growth (TSX:WEED;NYSE:CGC).

Constellation Brands' (NYSE:STZ) is exerting
more control over the cannabis producer as

its CFO and current Canopy Chairman David
Klein has been appointed as Canopy's new CEO,
replacing the fired Bruce Linton.

STZ invested about S4 billion in Canopy before
a lengthy tailspin for the stock, and owns
shares and warrants allowing it to eventually
assume majority control of the firm.

Hudson's Bay (TSX:HBC).

Institutional Shareholder Services (ISS)
recommends minority shareholders vote
against the bid to take the company private
from a group led by Chairman Richard Baker,
saying there's "no legitimate rationale from a
governance perspective for recommending
shareholders accept a lower offer" compared to
the higher bid from Catalyst Capital.



An HBC shareholder vote is set for December
17.

Capital One Financial (NYSE:COF).

Barron's magazine says COF is trading at a
25% discount to large banking peers and that
investors should look beyond the company's
credit card arm and recognize the value of the
bank within the firm.

Sanofi (NYSE:SNY) is buying Synthorx
(NASDAQ:THOR) for S2.5 billion (U.S.) in cash,
at a 172% premium to THOR's Friday closing
price, to increase its lineup of cancer drugs.

Merck (NYSE:MRK) is also building up its
cancer drug pipeline by buying ArQule
(NASDAQ:ARQL) for S2.7 billion in cash.

Tesco (NASDAQ:TSCDY).

The British grocery chain is considering selling
its Asian businesses, which could be worth as
much as S9 billion.

MARKETS

S&P/TSX and U.S. equity futures are indicating
a lower open to start the week ahead of U.S.
Federal Reserve and European Central

Bank meetings and the British election. The
ECB gathering will be the first overseen by new
head Christine Lagarde.



In economic data, China's exports fell for the
fourth month in a row, down 23% to the

U.S., and imports rose with the deadline for the
U.S. to add more tariffs to Chinese

goods looming on December 15.

CURRENCIES

The Canadian dollar is essentially flat
at S0.7545 (U.S.)

COMMODITIES

West Texas Intermediate is lower by 1.2% at
$58.51 per barrel after gaining 7% last week.

Goldman Sachs has raised its oil price forecast
for next year on tighter than expected
inventories with OPEC agreeing to deepen oil
output cuts through Q1 of 2020.

Gold is up 0.3% at $1,459.50 an ounce.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is
for informational purposes only and not to be used or construed as an offer to sell or a solicitation of an
offer to buy any services or securities. You further agree that neither Capital Ideas Research will be liable
for any losses or liabilities that may be occasioned as a result of the information or commentary provided
in the letter. By accessing the site and reading this note, you accept and agree to be bound by and comply
with the terms and conditions set out herein. If you do not accept and agree to the terms, you should not
use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in
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Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or
implied solicitation to buy or sell securities. The writers and editors of CIR may have positions in the
stocks discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock
without conducting your own due diligence.

Copyright © 2016 Capital Ideas Research, All rights reserved.

You are receiving this email because you are part of our investment network.

Add us to your address book

update subscription preferences

This email was sent to <<Email Address>>
why did | get this? unsubscribe from this list update subscription preferences
Capital Ideas Research - HSBC Bank Place - 10250 101 Street Suite 1803 - Edmonton, Alberta T5J 3P4 - Canada



http://presidentsclub.us3.list-manage.com/vcard?u=98f5e77fa1b0a31aa78d3ff63&id=0d52c05ea9
http://presidentsclub.us3.list-manage2.com/profile?u=98f5e77fa1b0a31aa78d3ff63&id=0d52c05ea9&e=%5BUNIQID%5D
mailto:%3C%3CEmail%20Address%3E%3E
https://capitalideasresearch.us13.list-manage.com/about?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D&c=7850e07193
https://capitalideasresearch.us13.list-manage.com/unsubscribe?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D&c=7850e07193
https://capitalideasresearch.us13.list-manage.com/profile?u=a996337a0eb6e991b4e438819&id=9c25c863d5&e=%5BUNIQID%5D

