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CANADIAN ANALYSTS' CALLS 
INITIATIONS 
Docebo (TSX:DCBO). CIBC begins coverage of
this  e-learning software-as-a-service
(SaaS) company with an "outperformer"
rating and a price target of $20 (Canadian). The
stock closed Friday at $13.66. CIBC was part of
the investment banking group that helped to
bring Docebo public. Canaccord Genuity also
starts coverage on Docebo with a "buy" saying
the company is well-positioned for
rapid growth. 

Rubicon Organics (CSE:ROMJ). Mackie Research
begins coverage with a "buy" rating and a price
target of $4. The stock closed Friday at $1.90.
Here's an overview from Mackie:

"Rubicon Organics is focused on cultivating and



branding certified organic, super-premium
cannabis at its flagship 125,000 ft state-of-the-art
hybrid greenhouse located in Delta, B.C. This
facility is currently capable of producing
approximately 11,000 kg/year.

Rubicon also owns a 40,000 ft high-tech, Venlo-
style greenhouse capable of producing 4,500
kg/year in Washington State. 

With a team of consumer packaged goods branding
experts from Red Bull, Diageo and Proctor &
Gamble, the company expects to realize
significantly higher selling prices for its certified
organic, super-premium offerings." 

K92 Mining (TSXV:KNT) GMP Securities starts
coverage with a "buy" and a target of $4. The
stock closed Friday at $2.27, and in early 2018
was trading around $0.50. GMP describes KNT
this way:

"K92 Mining is a junior gold producer focused on
its 100%-owned Kainantu operation in Papua New
Guinea. Thanks to the recent discovery of the Kora
North vein system underground, K92 has been one
of the best performing gold equities. We think K92
remains a compelling growth story as the
momentum at the drill bit is showing no signs of
slowing down."

**



Osisko Mining (TSX:OSK). Beacon Securities
upgrades to “buy” with a $4 target. 

U.S. ANALYSTS' CALLS 
Tiffany (NYSE:TIF). KeyBanc lifts the target to
$125 (U.S.) from $115 saying an acquisition of
the company makes "strong strategic logic". See
below for more. 

Apple (NASDAQ:AAPL).  J.P. Morgan raises its
December 2020 price target to $275 from $265.  

Facebook (NASDAQ:FB) gets its target hiked to
$205 from $180 at Stifel Nicolaus. 

STOCKS THAT MAY MOVE
AgraFlora Organics International (CSE:AGRA) 
has acquired The Good Company, the parent
company of German medical cannabis
distributor, Farmako, for $11.5 million
(Canadian).

Restaurant Brands (TSX:QSR;NYSE:QSR)
reported a 5% rise in quarterly revenue
as same-store sales at Tim Hortons fell 1.4%
from last year while Burger King and Popeyes
reported growth of 4.8% and 9.7%, respectively.

Tiffany (TSX:TIF). 
Tiffany shares have surged more than 30% in
premarket trading after LVMH (ADR:LVMUY)



confirmed it's in talks to buy the jewelry retailer
with reports suggesting an offer could come in
at $120 a share, valuing the iconic company at
$14.5 billion. 

Microsoft (NASDAQ:MSFT) has beaten out
Amazon (NASDAQ:AMZN) for the Pentagon's
$10 billion cloud computing contract. Amazon
said it's "surprised by this conclusion". Some
suggest this is President Donald Trump's way of
getting back at Amazon founder Jeff Bezos for
the negative coverage he receives from
the Washington Post, which Bezos owns. 
 

Prologis (NYSE:PLD) & Liberty Property
Trust (NYSE:LPT). Prologis is buying rival
industrial real-estate business Liberty Property
Trust in a $12.6 billion deal to improve its U.S.
presence amid the e-commerce boom. 

AT&T (NSYE:T)
will add two new board members and consider
selling off up to $10 billion worth of non-core
businesses next year, bowing to pressure from
activist investor Elliott Management, which
revealed a $3.2-billion stake in the company in
September. AT&T also reported profit that beat
estimates. 
 

Spotify Technology (NYSE:SPOT) quarterly
revenue rose 28% beating Wall Street
expectations, as the music streaming company
reported 113 million in total paid subscribers for



its premium service. 

HSBC Holdings (NYSE:HSBC) missed estimates
by posting an 18% drop in quarterly pre-tax
profit, and said it would no longer be able to
meet its 2020 return-on-equity target due to an
escalating trade war between China and the U.S.,
an easing monetary policy cycle, unrest in its
key Hong Kong market, and Brexit. 

MARKETS
S&P/TSX and U.S. equity indices are modestly
higher to start a busy week which will see
a Federal Reserve interest rate decision,
U.S. employment numbers and a steady stream
of corporate earnings in Canada and the U.S.

Meanwhile the EU has agreed to extend the
Brexit deadline to January 31.  

CURRENCIES
The Canadian dollar is flat from it's Friday
close at $0.7656 (U.S.).

COMMODITIES 
West Texas Intermediate is also flat at $56.65 a
barrel.
 
Gold is down 0.3% and clinging to $1,500 an
ounce.



Please email questions, comments or concerns
to: customercare@capitalideasresearch.com

Access, insight and ideas.

Mark Bunting
Publisher,
Capital Ideas Media

www.capitalideasmedia.com

 

 

The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.
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CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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