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CANADIAN ANALYSTS' CALLS 
Sandstorm Gold (TSX:SSL). CIBC upgrades to
"outperformer" and lifts the price target to $11.25

http://capitalideasmedia.com/


(Canadian) from $10.

Centerra Gold (TSX:CG).
Canaccord Genuity upgrades to "buy" and maintains
a $12.50 target, saying the recent sell-off in the
stock, due to a $230 million (U.S.) impairment
charge, is overdone. 

BRP (TSX:DOO). CIBC moves the target to $64
(Canadian) from $56 and reiterates
"outperformer". 

AltaGas (TSX:ALA). CIBC upgrades to
"outperformer" and maintains a $21 target. 

U.S. ANALYSTS' CALLS 
Apple (NASDAQ:AAPL). Piper Jaffray raises the
target to $270 (U.S.) from $243 after stronger than
expected earnings results. See below. 

STOCKS THAT MAY MOVE
Encana (TSX:ECA;NYSE:ECA) will redomicile to the
U.S., change its name to Ovintiv and be dually
listed on the TSX and NYSE under the ticker symbol
OVV.

Huh?

The company also plans a one Ovintiv share for five
Encana share consolidation.

Here's Encana's U.S. born CEO Doug Suttles on the



move to the U.S. :
 

"A domicile in the United States will expose our
Company to increasingly larger pools of investment in
U.S. index funds and passively managed accounts, as
well as better align us with our U.S. peers. The change in
corporate domicile will not change how we run our
day-to-day activities. However, our actions show that
we will leave no stone unturned to capture the value we
deeply believe exists within our equity."
 

Separately, Encana said Q3 net income in the third
quarter rose to $149 million (Canadian), or 11 cents
per share, up from $39 million, or 4 cents last year.

Trulieve (CSE:TRUL) is raising $60 million (U.S.)
through debentures units consisting of 9.75% senior
secured notes and warrants.

BCE (TSX:BCE) beat profit estimates
on wireless subscriber growth. 

Suncor (TSX:SU) saw quarterly profit fall, missing
estimates, on a weaker business environment and
higher costs, and the company cut its full-year
production forecast. 

Cenovus Energy (TSX:CVE) swung to a quarterly
profit of $187 million (Canadian), or 15 cents per
share, from a loss last year of $242 million, or 20
cents per share. Total production fell 9.5%.

Bombardier (TSX:BBD.B) is selling its



aerostructures business and two plans to Spirit
AeroSystems for more than $1 billion in cash and
debt. Bombardier also reported a lower quarterly
profit as it spent more to step up production of its
Global 7500 business jets.

SNC-Lavalin Group (TSX:SNC) has taken the
interim tag off of Ian Edwards as its president and
chief executive. The construction and engineering
firm also reported a quarterly profit of $2.76 billion
or $15.70 per share in its latest quarter, well up from
a year ago.

Ag Growth International (TSX:AFN) has arranged
with a syndicate of underwriters to issue on a
bought-deal basis $75 million in senior
subordinated unsecured debentures in order to
redeem the company’s 5% convertible unsecured
debentures due December 31, 2020. 

Starbucks (NASDAQ:SBUX) quarterly same-store
sales rose 5% from last year,
which beat estimates, as the coffee chain’s loyalty
program and new delivery options boosted demand
and helped it fend off competition. 
 

Apple (NASDAQ:AAPL) is up 2% in premarket
trading after its Q4 forecast was ahead of analysts'
estimates as CEO Tim Cook says the launch of
the iPhone 11 products are off to a "very, very good
start."

Facebook (NASDAQ:FB) said revenue rose 28%



from last year, beating estimates.

Altria (NYSE:MO) is taking a $4.5 billion (U.S.)
charge on its stake in vaping company Juul, which is
now being accused by a former executive of shipping
at least one million tainted products.

MARKETS
S&P/TSX and U.S. equity futures are lower after a
Bloomberg report said Chinese officials have doubts
about whether it's possible to reach
a comprehensive trade deal with the U.S.

Global stocks hit a 20-month high after the Fed cut
its key rate and hinted it would tolerate higher
inflation before raising rates.

Hong Kong is also now in recession after growth
contracted for a second quarter.  

CURRENCIES
The Canadian dollar is flat at $0.76 (U.S.).

COMMODITIES 
West Texas Intermediate is down 1.1% to $54.44 a
barrel.
 
Gold is up nearly 1% and at $1,510.60 an ounce.

DAILY UPDATE



A growth by acquisition strategy, experienced
management, 30% annual profit growth,
3,000%+ return the last 15 years, and more to come.

See the research in this week's Capital Ideas Digest.
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to buy any
services or securities. You further agree that neither Capital Ideas Research will be liable for any losses or liabilities
that may be occasioned as a result of the information or commentary provided in the letter. By accessing the site and
reading this note, you accept and agree to be bound by and comply with the terms and conditions set out herein. If
you do not accept and agree to the terms, you should not use this site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and provides the
Information pursuant to an exemption from the registration requirements that is available in respect of generic advice.
The recommendations contained on the site and in this email are not tailored to the needs of particular persons and
may not be appropriate for you depending on your financial position or investment goals or needs. You should apply
your own judgment in making any use of the Information, especially as the basis for any investment decision. Prior to
making any investment decision, we recommend that you seek outside advice from a qualified and registered
investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising out of or
relating to the use of, misuse of or inability to use this site and email. The Information is directed only at persons
resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in the United States of
America or any jurisdiction where such offer or solicitation is not authorized or to any person to whom it is unlawful to
make such a solicitation. If you choose to access this site or email from outside of Canada, you acknowledge that the
Information is intended for use by persons resident in Canada only.

This is not an investment advisory, and should not be used to make investment decisions. Information in CIR is often
opinionated and should be considered for information purposes only. No stock exchange anywhere has approved or
disapproved of the information contained herein. There is no express or implied solicitation to buy or sell securities.
The writers and editors of CIR may have positions in the stocks discussed above and may trade in the stocks
mentioned. Don’t consider buying or selling any stock without conducting your own due diligence.
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