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We've posted four new podcasts this
morning including a Business of Comedy) Special
with comedian, actor and author Sean Cullen.

Cullen will be performing at JFL42.com in
Toronto on Monday, September 23 and
Wednesday, September 25.

The new Capital Ideas Digest revisits a steady
technology company, up more than 50% since
our last check, that has a projected gain of 40%,
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thanks to a long growth runway and recurring
revenue.
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CANADIAN ANALYSTS' CALLS

Beacon Securities upgrades to '""buy" and hikes
the price target to S7.50 (Canadlan) from S5.75,
giving the stock a projected gain of 37%, after
the company delivered better than expected
earnings results.

The analyst says MDI is "too cheap to ignore amid
improving fundamentals".

Cormark
Securities ups the target to $S19.25 from S17
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and maintains a "buy'" rating after the
company announced it was buying the assets
and properties, along with creditors, of
Stornaway Diamond, which, as part of the
agreement, has entered creditor protection.

Cormark conducts investment banking business
with OR.

BMO Nesbitt Burns
upgrades to "'outperform' with a S5 target.

Canaccord Genuity lowers to "speculative buy"
from buy and reduces the target to $2.25 from
S$3, saying it's a "show me story'. Spark was a
cover story in early July based on research from
Desjardins but the story has worked out so far.

U.S. ANALYSTS' CALLS

BMO Nesbitt
Burns upgrades to "outperform' and moves the
price target to S50 (U.S.) from $45, saying the
company is in the early stages of a turnaround
and that the risk/reward is compelling.

Credit Suisse upgrades to
"outperform'" and the target goes to S27 from

S26.

J.P. Morgan hikes the target to $125 from S116
on the retailer's stability and potential upside



from Family Dollar.

STOCKS THAT MAY MOVE

The company has arranged
a $100 million (Canadian) bought deal offering
of convertible unsecured subordinated
debentures.

has
struck a $40 million bought-deal financing of
senior subordinated unsecured convertible
debentures.

has invested $20
million (U.S.) to buy a controlling stake in a
U.S.-based software company that provides
products and services for the solar power and
energy storage industry.

said CEO Ajay Virmani sold
674,000 common voting shares for estate
planning purposes and to fund his family
foundation for charitable giving.

is buying
the 4£9% interest in the Marimaca 1-23 claim it
doesn't already own for S12 million, and will
help pay for the deal through a $16.8 million
non-brokered private placement, selling nearly
14,6 million common at 11.5 cents



(Canadian) each to its two largest shareholders.

has
received an unsolicited S36.6 billion (U.S.)
takeover bid from Hong Kong Exchanges,
that is contingent upon the LSE ditching its $27
billion plan to buy financial data company
Refinitiv.

is looking to raise
up to S3 billion by selling shares in Baker
Hughes to bring it ownership stake to below
50%.

MARKETS

S&P/TSX and U.S. equity futures are flat to
higher as China has agreed to exempt 16 types of
U.S. products from tariffs.

CURRENCIES

The Canadian dollar is slightly lower at
S0.7601(U.S.).

COMMODITIES

West Texas Intermediate is up 1% to $57.98

a barrel after OPEC cut its 2020 world oil
demand forecast, and the American Petroleum
Institute said crude inventories fell 7.2 million
barrels last week.



Gold is hovering right around the $1,500 an
ounce level.

Please email questions, comments or concerns
to: customercare@capitalideasresearch.com
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The information and recommendations made available here (“Information”) by CIR and/or all affiliates is for
informational purposes only and not to be used or construed as an offer to sell or a solicitation of an offer to
buy any services or securities. You further agree that neither Capital Ideas Research will be liable for any
losses or liabilities that may be occasioned as a result of the information or commentary provided in the
letter. By accessing the site and reading this note, you accept and agree to be bound by and comply with
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the terms and conditions set out herein. If you do not accept and agree to the terms, you should not use this
site or accept this email.

CIR is not registered as an adviser under the securities legislation of any jurisdiction of Canada and
provides the Information pursuant to an exemption from the registration requirements that is available in
respect of generic advice. The recommendations contained on the site and in this email are not tailored to
the needs of particular persons and may not be appropriate for you depending on your financial position or
investment goals or needs. You should apply your own judgment in making any use of the Information,
especially as the basis for any investment decision. Prior to making any investment decision, we
recommend that you seek outside advice from a qualified and registered investment advisor.

In no event will CIR be responsible or liable to you or any other party for any damages of any kind arising
out of or relating to the use of, misuse of or inability to use this site and email. The Information is directed
only at persons resident in Canada. Nothing in this site shall constitute an offer or solicitation to anyone in
the United States of America or any jurisdiction where such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such a solicitation. If you choose to access this site or email from
outside of Canada, you acknowledge that the Information is intended for use by persons resident in Canada
only.

This is not an investment advisory, and should not be used to make investment decisions. Information in
CIR is often opinionated and should be considered for information purposes only. No stock exchange
anywhere has approved or disapproved of the information contained herein. There is no express or implied
solicitation to buy or sell securities. The writers and editors of CIR may have positions in the stocks
discussed above and may trade in the stocks mentioned. Don’t consider buying or selling any stock without
conducting your own due diligence.
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